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6LFKHUKHLWVKLQZHLVH
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%HDFKWHQ�6LH�EHLP�$XIVWHOOHQ��$QVFKOLH�HQ�XQG�%HGLHQHQ�GHV�7HOHIRQV�XQEH�
GLQJW�GLH�IROJHQGHQ�+LQZHLVH�

■ 6WHOOHQ�6LH�GDV�7HOHIRQ�DXI�HLQH�UXWVFKIHVWH�8QWHUODJH�

■ 9HUOHJHQ�6LH�GLH�$QVFKOX�VFKQ�UH�XQIDOOVLFKHU�

■ 6WHOOHQ�6LH�GDV�7HOHIRQ�HQWIHUQW�YRQ
² :lUPHTXHOOHQ�
² GLUHNWHU�6RQQHQHLQVWUDKOXQJ�
² DQGHUHQ�HOHNWULVFKHQ�*HUlWHQ�DXI�

■ 6FK�W]HQ�6LH�,KU�7HOHIRQ�YRU�1lVVH��6WDXE��DJJUHVVLYHQ�)O�VVLJNHLWHQ�XQG�
'lPSIHQ�

■ 6FKOLH�HQ�6LH�GLH�$QVFKOX�VFKQ�UH�QXU�DQ�GHQ�GDI�U�YRUJHVHKHQHQ�'R�
VHQ�%XFKVHQ�DQ�

■ 6FKOLH�HQ�6LH�QXU�]XJHODVVHQHV�=XEHK|U�DQ�

■ 1LHPDOV
² GDV�7HOHIRQ�VHOEVW�|IIQHQ�
² 6WHFNNRQWDNWH�PLW�VSLW]HQ�XQG�PHWDOOLVFKHQ�*HJHQVWlQGHQ�EHU�KUHQ�
² GDV�7HOHIRQ�RGHU�GHQ�+|UHU�DQ�GHQ�$QVFKOX�VFKQ�UHQ�WUDJHQ�

■ 5HLQLJHQ�6LH�,KU�7HOHIRQ�QXU�PLW�HLQHP�OHLFKW�DQJHIHXFKWHWHQ�7XFK�

■ %HQXW]HQ�6LH�,KU�7HOHIRQ�QLFKW�LQ�)HXFKWUlXPHQ��ZLH�]� %��%DG��

²�%LWWH�DXVNODSSHQ��²
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7DVWHQEHOHJXQJ�GHV�7HOHIRQV

0HQ�EORFN =LIIHUQEORFN

0 0HQ��7DVWH�
'HQ�(LQVWLJ�LQ�GDV�0HQ��|IIQHQ�

����� =LIIHUQ�7DVWHQ�
=XP�:lKOHQ�YRQ�1XPPHUQ�
$XFK�]XP�(LQWUDJHQ�YRQ�1DPHQ�
LQ�GDV�7HOHIRQEXFK�

AW
3IHLO�7DVWHQ�
$XVZDKO�GHU�0HQ�RSWLRQHQ�

& &�7DVWH�
(LQH�0HQ�HEHQH�]XU�FNVSULQJHQ�
RGHU�0HQ�V\VWHP�YHUODVVHQ��RKQH�
]X�VSHLFKHUQ��RGHU�GDV�OHW]WH�HLQJH�
JHEHQH�=HLFKHQ�O|VFKHQ�


 6WHUQ�7DVWH�
=ZLVFKHQ�*UR���XQG�.OHLQEXFK�
VWDEHQ�XPVFKDOWHQ�

4 2.�7DVWH�
'LH�LP�'LVSOD\�DQJH]HLJWH�0HQ�DXV�
ZDKO�E]Z��HLQJHJHEHQH�(LQVWHOOXQJ�
�EHUQHKPHQ�

� =LIIHUQ�7DVWH���
%HL�HLQHP�7HOHIRQEXFKHLQWUDJ�
/HHU]HLFKHQ��3XQNW�RGHU�%LQGH�
VWULFK�HLQI�JHQ�

: :DKOZLHGHUKRO�7DVWH�
'LH�]XOHW]W�JHZlKOWHQ�5XIQXPPHUQ�
]HLJHQ�

/DXWVWlUNHEORFN )XQNWLRQVWDVWHQ

/ /DXWVSUHFKHU�7DVWH�
'HQ�/DXWVSUHFKHU�HLQ��DXVVFKDOWHQ�

2 )XQNWLRQVWDVWHQ�
)UHL�GHILQLHUEDU�I�U�KlXILJ�EHQ|�
WLJWH�5XIQXPPHUQ�XQG�)XQNWLR�
QHQ�

�� 0LQXV��3OXV�7DVWH�
/DXWVWlUNH�GHV�/DXWVSUHFKHUV��GHV�
+|UHUV�RGHU�GHV�5XIWRQHV�

; 6WXPP�7DVWH�
6FKDOWHW�0LNURIRQ�HLQ�XQG�DXV�

:HLWHUH�7DVWHQ

5 5�7DVWH�
:LUG�EHL�7HOHIRQDQODJHQ�XQG�,6'1�
)XQNWLRQHQ�EHQXW]W��

7 7�7DVWH�
,KU�=XJDQJ�]X�GHQ�ZLFKWLJVWHQ�5XI�
QXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�
8�
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,QKDOWVYHU]HLFKQLV
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$XV�GHP�7HOHIRQEXFK�ZlKOHQ����������������������������������������������������������������������������������������������������������������������� ���

7HOHIRQEXFK�²�5XIQXPPHUQ�XQG�1DPHQ�YHUZDOWHQ� ������������������������������������������������������������������������������ ���

0LW�GHU�7�7DVWH�ZlKOHQ� ����������������������������������������������������������������������������������������������������������������������������������� ���
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/DXWVSUHFKHU�/DXWVWlUNH�YHUlQGHUQ� ����������������������������������������������������������������������������������������������������������� ���
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7HOHIRQLHUHQ�,6'1� ������������������������������������������������������������������������������������������������������������������������������������ ���

(LJHQH�5XIQXPPHU�I�U�QlFKVWHV�*HVSUlFK�IHVWOHJHQ���������������������������������������������������������������������������� ���

*HVSUlFK�ZHLWHUOHLWHQ� ������������������������������������������������������������������������������������������������������������������������������������ ���

1HW]�'LUHNW���.H\SDG� ��������������������������������������������������������������������������������������������������������������������������������������� ���

*HVSUlFK�SDUNHQ� ��������������������������������������������������������������������������������������������������������������������������������������������� ���

)DQJVFKDOWXQJ� �������������������������������������������������������������������������������������������������������������������������������������������������� ���

7HOHIRQLHUHQ�PLW�0HKUHUHQ� ����������������������������������������������������������������������������������������������������������������� ���

:lKUHQG�HLQHV�*HVSUlFKV�HLQHQ�ZHLWHUHQ�*HVSUlFKVSDUWQHU�DQUXIHQ��������������������������������������������� ���

=ZHLWHQ�$QUXI�ZlKUHQG�HLQHV�*HVSUlFKV�DQQHKPHQ�DEZHLVHQ� �������������������������������������������������������� ���

0LW�]ZHL�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ��0DNHOQ������������������������������������������������������������ ���

0LW�]ZHL�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ��'UHLHUNRQIHUHQ]�� �������������������������������������������� ���
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7DVWHQVSHUUH� ����������������������������������������������������������������������������������������������������������������������������������������������������� ���

:DKO�EHVWLPPWHU�5XIQXPPHUQ�VSHUUHQ� ���������������������������������������������������������������������������������������������������� ���

1RWUXIQXPPHUQ�EHDUEHLWHQ� �������������������������������������������������������������������������������������������������������������������������� ���

.RVWHQ�NRQWUROOLHUHQ� ������������������������������������������������������������������������������������������������������������������������������� ���

.RVWHQ�'DXHU�ZlKUHQG�GHV�*HVSUlFKV�DQ]HLJHQ� ���������������������������������������������������������������������������������� ���

6XPPHQNRQWR�YHUZDOWHQ� ������������������������������������������������������������������������������������������������������������������������������� ���

:lKUXQJ�XQG�.RVWHQ�SUR�(LQKHLW�IHVWOHJHQ����������������������������������������������������������������������������������������������� ���

=XVDPPHQ�PLW�HLQHU�7HOHIRQDQODJH� ����������������������������������������������������������������������������������������������� ���

9RUZDKO]LIIHU�HLQWUDJHQ��$.=�� ���������������������������������������������������������������������������������������������������������������������� ���

$PWVYHUELQGXQJ��EHU�9RUZDKO]LIIHU��$.=��HLQ��RGHU�DXVVFKDOWHQ� ����������������������������������������������������� ���

'XUFKVDJH����������������������������������������������������������������������������������������������������������������������������������������������������������� ���

7HOHIRQ�HLQVWHOOHQ�,6'1�������������������������������������������������������������������������������������������������������������������������� ���

(LJHQH�5XIQXPPHUQ��061��YHUZDOWHQ� ������������������������������������������������������������������������������������������������������ ���

9HU]|JHUWHU�5XI� ������������������������������������������������������������������������������������������������������������������������������������������������ ���

9HUNHKUVDXVVFKHLGXQJV]LIIHU��9$=��HLQVWHOOHQ����������������������������������������������������������������������������������������� ���

7HOHIRQ�HLQVWHOOHQ� �������������������������������������������������������������������������������������������������������������������������������������� ���

'DWXP�XQG�8KU]HLW�HLQJHEHQ������������������������������������������������������������������������������������������������������������������������� ���

$Q]HLJH�YRQ�'DWXP�XQG�8KU]HLW�HLQ��RGHU�DXVVFKDOWHQ� ������������������������������������������������������������������������ ���

6SUDFKH�IHVWOHJHQ��������������������������������������������������������������������������������������������������������������������������������������������� ���

$Q]HLJHQ�.RQWUDVW�HLQVWHOOHQ������������������������������������������������������������������������������������������������������������������������� ���

$Q]HLJHQ�%HOHXFKWXQJ�HLQ��DXVVFKDOWHQ� �������������������������������������������������������������������������������������������������� ���

+|UHU�/DXWVWlUNH�HLQVWHOOHQ���������������������������������������������������������������������������������������������������������������������������� ���

/DXWVSUHFKHU�/DXWVWlUNH�HLQVWHOOHQ� ������������������������������������������������������������������������������������������������������������ ���

5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ�������������������������������������������������������������������������������������������������������������������������� ���

5XIWRQ�0HORGLH�IHVWOHJHQ� ������������������������������������������������������������������������������������������������������������������������������ ���

:DUWHPHORGLH�HLQ��DXVVFKDOWHQ�������������������������������������������������������������������������������������������������������������������� ���

$QNORSIHQ�]XODVVHQ�VSHUUHQ� ������������������������������������������������������������������������������������������������������������������������ ���

)XQNWLRQ�GHU�7�7DVWH�IHVWOHJHQ� �������������������������������������������������������������������������������������������������������������������� ���

)XQNWLRQVWDVWHQ�HLQVWHOOHQ� ���������������������������������������������������������������������������������������������������������������������������� ���

)XQNWLRQVWDVWHQ�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ������������������������������������������������������������������������������������������ ���

:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ��������������������������������������������������������������������������������������������������������� ���

6WDWXV�DEIUDJHQ� ������������������������������������������������������������������������������������������������������������������������������������������������ ���
,,



���������� F��LVGQ�,9= ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
$QKDQJ�������������������������������������������������������������������������������������������������������������������������������������������������������������� ���

/LHIHU]XVWDQG� ���������������������������������������������������������������������������������������������������������������������������������������������������� ���

6HOEVWKLOIH�EHL�6W|UXQJHQ� ������������������������������������������������������������������������������������������������������������������������������ ���

=XODVVXQJ������������������������������������������������������������������������������������������������������������������������������������������������������������ ���

&(�=HLFKHQ� �������������������������������������������������������������������������������������������������������������������������������������������������������� ���

6HUYLFH� ���������������������������������������������������������������������������������������������������������������������������������������������������������������� ���

*DUDQWLHHUNOlUXQJ� ������������������������������������������������������������������������������������������������������������������������������������������� ���

5HF\FOLQJ� ��������������������������������������������������������������������������������������������������������������������������������������������������������� ����

6WLFKZRUWYHU]HLFKQLV����������������������������������������������������������������������������������������������������������������������������� ����
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���������� HLQOHLW�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
����������������������������������

1XW]XQJVVFKHPD

$NWLYLHUHQ�6LH�GDV�7HOHIRQ��1HKPHQ�6LH�GD]X�GHQ�+|UHU�DE��0LW�GHU�0HQ��7DVWH�
EOHQGHQ�6LH�HLQH�/LVWH�GHU�YHUI�JEDUHQ�)XQNWLRQHQ�DP�'LVSOD\�HLQ��0LW�GHQ�3IHLO�
7DVWHQ�EHZHJHQ�6LH�VLFK�LQQHUKDOE�GHU�/LVWH��0LW�GHU�2.�7DVWH�ZlKOHQ�6LH�GHQ�
DP�'LVSOD\�DQJH]HLJWHQ�0HQ�HLQWUDJ�DXV��0LW�GHU�&�7DVWH�EHZHJHQ�6LH�VLFK�LP�
0HQ��HLQH�(EHQH�]XU�FN��*HEHQ�6LH�1XPPHUQ�XQG�1DPHQ�HLQ��O|VFKHQ�6LH�PLW�
GHU�&�7DVWH�GDV�]XOHW]W�HLQJHJHEHQH�=HLFKHQ��+DOWHQ�6LH�GLH�&�7DVWH�OlQJHU�DOV�
HLQH�6HNXQGH�JHGU�FNW��YHUODVVHQ�6LH�GDV�0HQ�V\VWHP�RGHU�O|VFKHQ�1XPPHUQ�
XQG�1DPHQ�YROOVWlQGLJ�

:HLWHUH�)XQNWLRQHQ�ZLH�5XIWRQ�/DXWVWlUNH�HUUHLFKHQ�6LH�DXFK�GLUHNW��EHU�
7DVWHQ��+lXILJ�EHQ|WLJWH�5XIQXPPHUQ�XQG�)XQNWLRQHQ�RUGQHQ�6LH�GHQ�YLHU�
)XQNWLRQVWDVWHQ�XQWHUKDOE�GHV�=LIIHUQIHOGHV�]X�

0LW�$EKHEHQ�GHV�+|UHUV�N|QQHQ�6LH�MHGHV�0HQ��VRIRUW�RKQH�hEHUQDKPH�YRQ�
bQGHUXQJHQ�YHUODVVHQ�

,Q�GLHVHU�%HVFKUHLEXQJ�VLQG�GLH�UHOHYDQWHQ�'LVSOD\�$Q]HLJHQ�GXUFK�GLH�$QI�K�
UXQJV]HLFKHQ�ª�©�JHNHQQ]HLFKQHW�

:HLWHUH�)XQNWLRQHQ�ZLH�5XIWRQ�/DXWVWlUNH�XQG�7HOHIRQEXFK�HUUHLFKHQ�6LH�DXFK�
GLUHNW��EHU�HLJHQH�7DVWHQ��9LHU�KlXILJ�EHQ|WLJWH�5XIQXPPHUQ�RGHU�)XQNWLRQHQ�
RUGQHQ�6LH�GHQ�)XQNWLRQVWDVWHQ�XQWHUKDOE�GHV�=LIIHUQIHOGHV�]X�

=LIIHUQ�XQG�%XFKVWDEHQ�HLQJHEHQ

$Q�,KUHP�7HOHIRQ�N|QQHQ�6LH�VRZRKO�=LIIHUQ�DOV�DXFK�%XFKVWDEHQ�HLQJHEHQ��$E�
KlQJLJ�YRQ�GHU�MHZHLOLJHQ�)XQNWLRQ��N|QQHQ�6LH�GLH�=LIIHUQ�IUHL�HLQJHEHQ��]� %��LP�
7HOHIRQEXFK�RGHU�]XU�:DKO��RGHU�DQ�YRUJHJHEHQHQ�3RVLWLRQHQ��]� %��8KU]HLW�HLQ�
VWHOOHQ���:HQQ�6LH��ZLH�]� %��LP�7HOHIRQEXFK��%XFKVWDEHQ�I�U�1DPHQ�HLQJHEHQ�
P�VVHQ��ZLUG�GLH�7DVWDWXU�,KUHV�7HOHIRQV�DXWRPDWLVFK�LQ�GHQ�%XFKVWDEHQPRGXV�
XPJHVFKDOWHW�

=LIIHUQ�DQ�PDUNLHUWHQ�3RVLWLRQHQ�HLQJHEHQ

'LH�3RVLWLRQHQ��DQ�GHQHQ�6LH�=LIIHUQ�HLQJHEHQ�N|QQHQ��VLQG�GXUFK�6WULFKH�YRUJH�
JHEHQ�

*HEHQ�6LH�EHLVSLHOVZHLVH�GLH�8KU]HLW�HLQ��VHKHQ�6LH�DP�'LVSOD\�IROJHQGHV�%LOG�

1DFK�(LQJDEH�GHU�HUVWHQ�=LIIHU�VSULQJW�GLH�(LQJDEHPDUNH�DXWRPDWLVFK�ZHLWHU�LQV�
QlFKVWH�)HOG�
+DEHQ�6LH�HLQH�IDOVFKH�=LIIHU�HLQJHJHEHQ��N|QQHQ�6LH�PLW�GHQ�3IHLO�7DVWHQ�DQ�GLH�
JHZ�QVFKWH�6WHOOH�]XU�FNVSULQJHQ�XQG�GLH�=LIIHU��EHUVFKUHLEHQ�
6LQG�DOOH�6WULFKH�PLW�=LIIHUQ��EHUVFKULHEHQ��EHVWlWLJHQ�6LH�,KUH�(LQJDEH�

=HLW ❚��������
�



���������� HLQOHLW�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
=LIIHUQ�IUHL�HLQJHEHQ

*HEHQ�6LH�LP�7HOHIRQEXFK�HLQH�QHXH�1XPPHU�HLQ��VHKHQ�6LH�DP�'LVSOD\�IROJHQ�
GHV�%LOG�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH��NXU]HU�7DVWHQGUXFN��YRQ�UHFKWV�
QDFK�OLQNV�O|VFKHQ��0LW�GHQ�3IHLO�7DVWHQ�NDQQ�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLR�
QLHUW�ZHUGHQ��9RQ�GLHVHU�3RVLWLRQ�DXV�N|QQHQ�6LH�PLW�GHU�&�7DVWH�=LIIHUQ�O|VFKHQ�
RGHU�PLW�GHP�=LIIHUQEORFN�HLQI�JHQ�

%XFKVWDEHQ�HLQJHEHQ

)�U�GLH�(LQJDEH�YRQ�%XFKVWDEHQ�VLQG�GLH�7DVWHQ�IROJHQGHUPD�HQ�EHOHJW�

7DVWH ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN
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'LVSOD\DQ]HLJHQ

,P�5XKH]XVWDQG

8KU]HLW�XQG�'DWXP�

,P�0HQ�

0HQ��7LWHO
E]Z�
DNWXHOOH�0HQ�IXQNWLRQ
(LQWUlJH��0LW�GHQ�3IHLO�7DVWHQ�GXUFKEOlWWHUQ�

,P�(LQJDEHPRGXV

(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=LIIHUQ
&�7DVWH��=HLFKHQZHLVH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ
3IHLO�7DVWHQ��(LQJDEHPDUNH�VHW]HQ�

%HL�HLQHP�$QUXI

5XIQXPPHU�E]Z��1DPH�GHV�$QUXIHUV�

%HL�HLQHP�$QUXI�RKQH�5XIQXPPHUQ�EHUWUDJXQJ

6LQG�HLJHQH�5XIQXPPHUQ��061��HLQJHULFKWHW��ZLUG�GLH�DQJHUX�
IHQH�061�DXVJHJHEHQ�

1DFK�$QQDKPH�HLQHV�$QUXIV

5XIQXPPHU�E]Z��1DPH�GHV�$QUXIHUV�

:HQQ�GHU�$QUXI�XPJHOHLWHW�ZDU��NXU]IULVWLJ��

1DFK�$EKHEHQ�GHV�+|UHUV

(LQKHLWHQVXPPH�XQG�(LQKHLWHQ�GHV�OHW]WHQ�*HVSUlFKV
GDQDFK�
5XIQXPPHU�HLQJHEHQ�

%HL�HLQHU�DNWLYHQ�(LQVWHOOXQJ

'LH�DNWXHOOH�(LQVWHOOXQJ�LVW�PDUNLHUW�

���������-XQ

▼� 0(1h

� ▲
▼ �6LFKHUKHLW

6FKQ❚

�����������

$QUXIHU�I�U�061���

6FKQHLGHU
▲

 6FKQHLGHU

▲ ▲

������ (LQKHLWHQ�����

����������

� ▲
▼ �(,1 ✔
�
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7HOHIRQ�LQ�%HWULHE�QHKPHQ

����������������������������������

7HOHIRQ�DXVSDFNHQ�XQG�DXIVWHOOHQ

$XVSDFNHQ

,Q�GHU�9HUSDFNXQJ�VLQG�HQWKDOWHQ�

■ 7HOHIRQ

■ +|UHU

■ 7HOHIRQ�$QVFKOX�VFKQXU

■ +|UHUVFKQXU

■ %HLSDFN�PLW

² %HGLHQXQJVDQOHLWXQJ

² .XU]EHGLHQXQJVDQOHLWXQJ�LQ�'HXWVFK��(QJOLVFK�XQG�7�UNLVFK

² (UVDW]HLQODJHVFKLOGHU

$XIVWHOOHQ�GHV�7HOHIRQV

,KU�7HOHIRQ�ZLUG�I�U�QRUPDOH�*HEUDXFKVEHGLQJXQJHQ�JHIHUWLJW��'LH�KHXWLJHQ�
0|EHO�VLQG�PLW�HLQHU�XQ�EHUVHKEDUHQ�9LHOIDOW�YRQ�/DFNHQ�XQG�.XQVWVWRIIHQ�
EHVFKLFKWHW�XQG�ZHUGHQ�PLW�XQWHUVFKLHGOLFKHQ�/DFNSIOHJHPLWWHOQ�EHKDQGHOW��(V�
LVW�QLFKW�DXV]XVFKOLH�HQ��GD��PDQFKH�GLHVHU�6WRIIH�%HVWDQGWHLOH�HQWKDOWHQ��GLH�
GLH�.XQVWVWRII��H�GHV�7HOHIRQV�DQJUHLIHQ�XQG�HUZHLFKHQ��'LH�VR�GXUFK�)UHPG�
VWRIIH�YHUlQGHUWHQ�$SSDUDWHI��H�N|QQHQ�DXI�GHU�2EHUIOlFKH�GHU�0|EHO�XQOLHE�
VDPH�6SXUHQ�KLQWHUODVVHQ�

'LH�'HXWVFKH�7HOHNRP�NDQQ�DXV�YHUVWlQGOLFKHQ�*U�QGHQ�I�U�GHUDUWLJH�6FKlGHQ�
QLFKW�KDIWHQ�

9HUZHQGHQ�6LH�GDKHU�²�EHVRQGHUV�EHL�QHXHQ�RGHU�PLW�/DFNSIOHJHPLWWHOQ�DXIJH�
IULVFKWHQ�0|EHOQ�²�I�U�,KU�7HOHIRQ�ELWWH�HLQH�UXWVFKIHVWH�8QWHUODJH�
�
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7HOHIRQ�DQVFKOLH�HQ

'DPLW�6LH�,KU�7HOHIRQ�LQ�%HWULHE�QHKPHQ�N|QQHQ��P�VVHQ�6LH�GLH�$QVFKOX��
VFKQ�UH�I�U�GHQ�7HOHIRQDQVFKOX��XQG�GHQ�+|UHU�HLQVWHFNHQ�

➀ +|UHUVFKQXU

'HU�6WHFNHU�DP�ODQJHQ�JHUDGHQ�(QGH�GHU�+|UHUVFKQXU�ZLUG�LQ�GLH�%XFKVH�PLW�
+|UHUV\PERO�DQ�GHU�8QWHUVHLWH�GHV�7HOHIRQV�HLQJHVWHFNW��ELV�HU�HLQUDVWHW��'LH�
6FKQXU�OHJHQ�6LH�LQ�GHQ�]XJHK|ULJHQ�.DEHONDQDO��'HQ�DQGHUHQ�6WHFNHU�VWHFNHQ�
6LH�LQ�GLH�%XFKVH�GHV�+|UHUV�

➁�7HOHIRQDQVFKOX�VFKQXU

'LH�7HOHIRQDQVFKOX�VFKQXU�KDW�]ZHL�JOHLFKH�6WHFNHU��(LQHU�ZLUG�LQ�GLH�PLW�GHP�
7HOHIRQV\PERO�JHNHQQ]HLFKQHWH�%XFKVH�DQ�GHU�8QWHUVHLWH�GHV�7HOHIRQV�
JHVWHFNW�XQG�GLH�6FKQXU�LQ�GHQ�HQWVSUHFKHQGHQ�.DEHONDQDO�JHOHJW��'HQ�DQGH�
UHQ�VWHFNHQ�6LH�LQ�GLH�6WHFNGRVH�,KUHV�,6'1�$QVFKOXVVHV�

infobox
'LH�PLWJHOLHIHUWH�,6'1�$QVFKOX�VFKQXU�KlOW�GLH�$QIRUGHUXQJHQ�I�U�6WDQGDUG�
7HLOQHKPHU�$QVFKOX�VFKQ�UH�HLQ�

,6'1
.DEHONDQDO

➁

➀

�
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/|VHQ�GHU�6FKQ�UH

=XP�/|VHQ�GHU�6FKQ�UH�GU�FNHQ�6LH��]� %��PLW�HLQHP�.XJHOVFKUHLEHU��GHQ�5DVW�
KDNHQ�DP�6WHFNHU�LQ�5LFKWXQJ�6WHFNHUN|USHU�XQG�]LHKHQ�GDEHL�GHQ�6WHFNHU�PLW�
GHU�6FKQXU�KHUDXV�

����������������������������������

'DWXP�XQG�8KU]HLW�HLQJHEHQ

'DWXP�XQG�8KU]HLW�ZHUGHQ�DP�'LVSOD\�DQJH]HLJW��ZHQQ�VLFK�GDV�7HOHIRQ�LP�
5XKH]XVWDQG�EHILQGHW�XQG�ZHQQ�NHLQH�IXQNWLRQVEH]RJHQH�$Q]HLJH�DQVWHKW��'LH�
$Q]HLJH�YRQ�'DWXP�XQG�8KU]HLW�NDQQ�HLQ��XQG�DXVJHVFKDOWHW�ZHUGHQ��VLHKH�
6HLWH ���
%HL�MHGHP�DEJHKHQGHQ�*HVSUlFK�ZHUGHQ�'DWXP�XQG�8KU]HLW�DXWRPDWLVFK�YRQ�
GHU�9HUPLWWOXQJVVWHOOH�GHU�7HOHNRP�HLQJHVWHOOW�
6LH�N|QQHQ�GLH�=HLW�DXFK�PDQXHOO�HLQJHEHQ��VLHKH�6HLWH ����

'DV�7HOHIRQ�LVW�MHW]W�EHWULHEVEHUHLW��7HOHIRQLHUHQ�6LH�

����� =LHKHQ�6LH�]XHUVW�GHQ�,6'1�6WHFNHU�DXV�GHU�6WHFNGRVH�,KUHV�,6'1�$QVFKOXV�
VHV�
�
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7HOHIRQLHUHQ

����������������������������������

0LW�GHP�=LIIHUQEORFN�ZlKOHQ�²�RKQH�.RUUHNWXUP|JOLFKNHLW

����������������������������������

%HL�DXIOLHJHQGHP�+|UHU�ZlKOHQ�²�PLW�.RUUHNWXUP|JOLFKNHLW

6WDWW�YRUKHU�GHQ�+|UHU�DE]XKHEHQ��N|QQHQ�6LH�GLH�5XIQXPPHU�DXFK�]XHUVW�HLQ�
JHEHQ��

:HLWHUH�0|JOLFKNHLWHQ�I�U�GLH�:DKO�EHL�DXIOLHJHQGHP�+|UHU

'LH�0|JOLFKNHLW��EHL�DXIOLHJHQGHP�+|UHU�]X�ZlKOHQ�XQG�5XIQXPPHUQ�YRU�GHP�
:lKOHQ�]X�NRUULJLHUHQ�E]Z��]X�HUJlQ]HQ��EHVWHKW�DXFK�EHLP�:lKOHQ���

■ DXV�GHU�:DKOZLHGHUKROXQJVOLVWH��VLHKH�6HLWH ���

■ DXV�GHU�$QUXIHUOLVWH��VLHKH�6HLWH ����

■ DXV�GHP�7HOHIRQEXFK��VLHKH�6HLWH ����

■ PLW�GHU�7�7DVWH��VLHKH�6HLWH ����

+ +|UHU�DEKHEHQ�

( 5XIQXPPHU�HLQJHEHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

( 5XIQXPPHU�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

+ +|UHU�DEKHEHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

infobox
+DEHQ�6LH�PHKUHUH�5XIQXPPHUQ��061��HLQJHULFKWHW��N|QQHQ�6LH�YRU�GHP�
:lKOHQ�HLQH�5XIQXPPHU��061��EHVWLPPHQ��]� %��I�U�JHWUHQQWH�.RVWHQHUIDV�
VXQJ��VLHKH�6HLWH �����
�
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$QUXI�DQQHKPHQ�DEZHLVHQ

:HQQ�,KU�7HOHIRQ�OlXWHW��ZLUG�GLH�5XIQXPPHU�GHV�$QUXIHUV�DP�'LVSOD\�DQJH]HLJW�
�&/,3��

'LH�5XIQXPPHU�ZLUG�QLFKW�DQJH]HLJW��ZHQQ�GHU�7HLOQHKPHU�DQRQ\P�DQUXIW��G��K��
ZHQQ�HU�GLH�hEHUWUDJXQJ�VHLQHU�5XIQXPPHU�QLFKW�]XJHODVVHQ�KDW�

$QUXI�DQQHKPHQ

$QUXI�DEZHLVHQ�

+ +|UHU�DEKHEHQ�

infobox
$XFK�ZHQQ�6LH�,KU�7HOHIRQ�OHLVH�VWHOOHQ�RGHU�GHQ�5XIWRQ�DEVWHOOHQ��VLHKH�
6HLWH �����ZLUG�GHU�$QUXI�DP�'LVSOD\�DQJH]HLJW�

0 0HQ��7DVWH�GU�FNHQ�
'DV�'LVSOD\�]HLJW�ª2SWLRQHQ�$QUXI©

AW 0LW�GHQ�3IHLO�7DVWHQ�ª*HVSUlFK�DEZHLVHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�$QUXI�LVW�DEJHZLHVHQ��'DV�7HOHIRQ�OlXWHW�QLFKW�PHKU�
�
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:DKOZLHGHUKROXQJ

,Q�GHU�:DKOZLHGHUKROXQJVOLVWH�ZHUGHQ�GLH�]XOHW]W�JHZlKOWHQ���XQWHUVFKLHGOLFKHQ�
5XIQXPPHUQ�JHVSHLFKHUW��-HGH�QHX�JHZlKOWH�5XIQXPPHU��EHUVFKUHLEW�GHQ�lOWH�
VWHQ�(LQWUDJ�GHU�:DKOZLHGHUKROXQJVOLVWH��0D[LPDO����=LIIHUQ�SUR�5XIQXPPHU�
ZHUGHQ�JHVSHLFKHUW�

6LH�N|QQHQ�GLH�5XIQXPPHU�SU�IHQ�RGHU�HLQ]HOQH�5XIQXPPHUQ�O|VFKHQ��VLHKH�
6HLWH ����

5XIQXPPHUQ�DXV�GHU�:DKOZLHGHUKROXQJVOLVWH�ZlKOHQ

infobox

)ROJHQGH�=LIIHUQIROJHQ�ZHUGHQ�QLFKW�LQ�GHU�:DKOZLHGHUKROXQJVOLVWH�JHVSHL�
FKHUW�XQG�N|QQHQ�GDKHU�QLFKW�PLW�GHU�:DKOZLHGHUKROXQJ�HUQHXW�JHZlKOW�ZHU�
GHQ�
² ��=HLFKHQIROJHQ�

² =LIIHUQ��]� %��I�U�GLH�6WHXHUXQJ�HLQHV�$QUXIEHDQWZRUWHUV�RGHU�HLQH�
*HKHLPQXPPHU��GLH�QDFK�GHP�9HUELQGXQJVDXIEDX�JHZlKOW�ZHUGHQ�

1DFKZDKO��1DFK�$XVZDKO�HLQHU�5XIQXPPHU�DXV�GHU�:DKOZLHGHUKROXQJVOLVWH�
N|QQHQ�VRIRUW�ZHLWHUH�=LIIHUQ�PDQXHOO�QDFKJHZlKOW�ZHUGHQ��'LH�QDFKJHZlKO�
WHQ�=LIIHUQ�ZHUGHQ�QXU�LQ�GLH�:DKOZLHGHUKROXQJVOLVWH��EHUQRPPHQ��ZHQQ�GLH�
5XIQXPPHU�DXV�GHU�:DKOZLHGHUKROXQJVOLVWH�QLFKW�YROOVWlQGLJ�ZDU�

: :DKOZLHGHUKRO�7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�5XIQXPPHU�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:lKOHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�XQG�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW�
�



���������� WHOHI�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
5XIQXPPHUQ�GHU�:DKOZLHGHUKROXQJVOLVWH�SU�IHQ�RGHU�O|VFKHQ

����������������������������������

$XV�GHU�$QUXIHUOLVWH�ZlKOHQ

5XIQXPPHUQ��PD[�����=LIIHUQ��YRQ�$QUXIHUQ��GLH�6LH�QLFKW�DQQHKPHQ��ZHUGHQ�
]XVDPPHQ�PLW�'DWXP��8KU]HLW�XQG�GHU�$Q]DKO�GHU�$QUXIYHUVXFKH�LQ�GHU�$QUXIHU�
OLVWH�JHVSHLFKHUW��%HL�7HOHIRQQXPPHUQ��GLH�LP�7HOHIRQEXFK�RGHU�XQWHU�GHU�7�
7DVWH��VLHKH�6HLWH ����JHVSHLFKHUW�VLQG��ZLUG�GHU�1DPH�GHV�$QUXIHUV�DQJH]HLJW��
+DEHQ�6LH�PHKUHUH�5XIQXPPHUQ��061��HLQJHULFKWHW��ZHFKVHOW�GLH�'LVSOD\DQ�
]HLJH�DOOH�GUHL�6HNXQGHQ�]ZLVFKHQ�GHU�$Q]HLJH�GHV�$QUXIHUV�XQG�GHU�DQJHUXIH�
QHQ�HLJHQHQ�5XIQXPPHU��061���

$QUXIH�RKQH�5XIQXPPHU�ZHUGHQ�PLW�ª8QEHNDQQW©�LQ�GHU�/LVWH�DQJH]HLJW�
+DEHQ�6LH�GLH�ª$QUXIZHLWHUVFKDOWXQJ©��VLHKH�6HLWH ����DNWLYLHUW��VR�ZHUGHQ�GLH�
$QUXIH�QLFKW�LQ�GLH�$QUXIHUOLVWH�DXIJHQRPPHQ�

'LH�$QUXIHUOLVWH�XPID�W�PD[LPDO����(LQWUlJH��,VW�GLH�$QUXIHUOLVWH�YROO��ZLUG�GHU�
lOWHVWH�(LQWUDJ�PLW�GHP�QHXHVWHQ�(LQWUDJ��EHUVFKULHEHQ��5XIHQ�6LH�]XU�FN�RGHU�
GHU�7HLOQHKPHU�HUUHLFKW�6LH�VSlWHU��ZLUG�GHU�(LQWUDJ�GLHVHV�$QUXIHUV�LQ�GHU�$QUX�
IHUOLVWH�JHO|VFKW�

: :DKOZLHGHUKRO�7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�5XIQXPPHU�DXVZlKOHQ�

3U�IHQ

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�GLH�DXVJHZlKOWH�5XIQXPPHU�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DXVJHZlKOWH�5XIQXPPHU�ZLUG�JHO|VFKW�
��
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6LQG�$QUXIH�LQ�GHU�7�1HW�%R[�JHVSHLFKHUW��HUKDOWHQ�6LH�EHL�HQWVSUHFKHQGHU�
(LQVWHOOXQJ�GHU�7�1HW�%R[��VLHKH�%HGLHQXQJVDQOHLWXQJ�GHU�7�1HW�%R[��HLQHQ�
$QUXI�YRQ�GHU�7�1HW�%R[��ZHQQ�6LH�GLH�ª$QUXIZHLWHUVFKDOWXQJ�VWlQGLJ©�ZLHGHU�
DXVJHVFKDOWHW�KDEHQ��'LH�5XIQXPPHU�ZLUG�LQ�GHU�$QUXIHUOLVWH�JHVSHLFKHUW��)�U�
]XN�QIWLJH�P|JOLFKH�$QZHQGXQJVIlOOH�NDQQ�,KU�7HOHIRQ�DXFK�VSH]LHOOH�7�1HW�
%R[�6LJQDOLVLHUXQJHQ�DXVZHUWHQ��0:,���'XUFK�GLHVH�6LJQDOLVLHUXQJ�NDQQ�DP�
'LVSOD\�HLQ�+LQZHLV��EHU�DXIJH]HLFKQHWH�1DFKULFKWHQ�HLQJHEOHQGHW�ZHUGHQ��,Q�
GHU�$QUXIHUOLVWH�N|QQHQ�GDQQ�GLH�5XIQXPPHU�GHU�7�1HW�%R[��GLH�$Q]DKO�GHU�
JHVSHLFKHUWHQ�1DFKULFKWHQ�XQG�GDV�'DWXP�GHU�DNWXHOOVWHQ�1DFKULFKW�
JHVSHLFKHUW�ZHUGHQ�

5XIQXPPHUQ�DXV�GHU�$QUXIHUOLVWH�ZlKOHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIHUOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWHQ�$QUXIHU�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DWXP�XQG�8KU]HLW�ZHUGHQ�DQJH]HLJW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:lKOHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�XQG�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW�
��



���������� WHOHI�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
5XIQXPPHU�DXV�GHU�$QUXIHUOLVWH�YRU�GHP�:lKOHQ�lQGHUQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIHUOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWHQ�$QUXIHU�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DWXP�XQG�8KU]HLW�ZHUGHQ�DQJH]HLJW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKOYRUEHUHLWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 5XIQXPPHU�lQGHUQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�GLH�JHlQGHUWH�5XIQXPPHU�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�
��
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5XIQXPPHUQ�GHU�$QUXIHUOLVWH�SU�IHQ�RGHU�O|VFKHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIHUOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWHQ�$QUXIHU�DXVZlKOHQ��

4 0LW�2.�7DVWH�DXVJHZlKOWHQ�$QUXIHU�EHVWlWLJHQ�
'DWXP�XQG�8KU]HLW�ZHUGHQ�DQJH]HLJW�

3U�IHQ

& &�7DVWH�GU�FNHQ��ZHQQ�6LH�QXU�SU�IHQ�ZROOHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�(LQWUDJ�ZLUG�JHO|VFKW�

infobox
:LH�6LH�GLH�JDQ]H�$QUXIHUOLVWH�O|VFKHQ��ILQGHQ�6LH�XQWHU�ª:HUNVHLQVWHOOXQJHQ�
ZLHGHUKHUVWHOOHQ©�DXI�6HLWH ���
��
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����������������������������������

$XV�GHP�7HOHIRQEXFK�ZlKOHQ

6LH�N|QQHQ�GHQ�1DPHQ�GHV�JHZ�QVFKWHQ�*HVSUlFKVSDUWQHUV�LP�7HOHIRQEXFK�
VXFKHQ�XQG�DQVFKOLH�HQG�GLH�5XIQXPPHU�ZlKOHQ�ODVVHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�7HOHIRQEXFK�LVW�JH|IIQHW��'HU�]XOHW]W�DXIJHUXIHQH�(LQWUDJ�ZLUG�DQJH]HLJW�

AW 0LW�GHQ�3IHLO�7DVWHQ�QDFK�GHP�JHZ�QVFKWHQ�(LQWUDJ�VXFKHQ�

RGHU����

( $QIDQJVEXFKVWDEHQ�GHV�JHVXFKWHQ�(LQWUDJV�HLQJHEHQ�
'HU�HUVWH�(LQWUDJ�PLW�GHP�$QIDQJVEXFKVWDEHQ�ZLUG�DQJH]HLJW�

AW *JI��PLW�GHQ�3IHLO�7DVWHQ�QDFK�JHZ�QVFKWHP�(LQWUDJ�ZHLWHUVXFKHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�DQJH]HLJWH�(LQWUDJ�LVW�DXVJHZlKOW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�GHV�7HLOQHKPHUV�ZLUG�DQJH]HLJW��

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:lKOHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�XQG�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW�

infobox

6LH�N|QQHQ�DXFK�]XHUVW�GHQ�+|UHU�DEKHEHQ��EHYRU�6LH�GLH�JHZ�QVFKWH�5XI�
QXPPHU�DXV�GHP�7HOHIRQEXFK�DXVVXFKHQ�

6LH�N|QQHQ�GLH�5XIQXPPHU�DXFK�GXUFK�1DFKZDKO�YRQ�=LIIHUQ�RGHU�DXV�GHP�
7HOHIRQEXFK�HUJlQ]HQ�

+DEHQ�6LH�PHKUHUH�5XIQXPPHUQ��061��HLQJHULFKWHW�XQG�ZROOHQ�HLQH�EHVWLPP�
WH�5XIQXPPHU�I�U�GLHVHQ�$QUXI�YHUZHQGHQ��P�VVHQ�6LH�YRU�GHU�:DKO�GLH�5XI�
QXPPHU�EHVWLPPHQ��VLHKH�6HLWH ����
��
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7HOHIRQEXFK�²�5XIQXPPHUQ�XQG�1DPHQ�YHUZDOWHQ�

,Q�,KUHP�7HOHIRQEXFK�N|QQHQ�6LH����5XIQXPPHUQ��PD[���� =LIIHUQ��PLW�1DPHQ�
�PD[���� =HLFKHQ��VSHLFKHUQ��'LH�1DPHQ�ZHUGHQ�YRP�*HUlW�DOSKDEHWLVFK�VRU�
WLHUW��(LQWUlJH��GLH�PLW���E]Z��=LIIHUQ�EHJLQQHQ��ZHUGHQ�YRU�GHP�$OSKDEHW�HLQJH�
RUGQHW�

=LIIHUQ�XQG�%XFKVWDEHQ�HLQJHEHQ

=XP�(LQJHEHQ�XQG�$XIUXIHQ�GHU�1DPHQ�ZHUGHQ�GLH�=LIIHUQWDVWHQ�DXWRPDWLVFK�
DXI�%XFKVWDEHQ�XPJHVFKDOWHW��%HDFKWHQ�6LH�GDEHL�IROJHQGHV�

■ -HGH�=LIIHUQWDVWH�LVW�LP�%XFKVWDEHQ�0RGXV�PLW�PHKUHUHQ�%XFKVWDEHQ�RGHU�
6RQGHU]HLFKHQ�XQG�=LIIHUQ�EHOHJW��6LH�ZHUGHQ�GXUFK�HLQ��RGHU�PHKUPDOLJHV�
'U�FNHQ�GHU�HQWVSUHFKHQGHQ�7DVWH�DXVJHZlKOW�

■ 0LW�GHU�OLQNHQ�0HQ�WDVWH�N|QQHQ�6LH�HLQ]HOQH�%XFKVWDEHQ�YRQ�UHFKWV�QDFK�
OLQNV�O|VFKHQ�

■ 0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�DQ�MHGH�EHOLHELJH�6WHOOH�
LP�:RUW�SRVLWLRQLHUHQ��6LH�N|QQHQ�GRUW�PLW�GHU�OLQNHQ�0HQ�WDVWH�%XFKVWDEHQ�
O|VFKHQ�RGHU�PLW�GHQ�=LIIHUQWDVWHQ�%XFKVWDEHQ�HLQI�JHQ�

■ 8P�YRQ�*UR���DXI�.OHLQEXFKVWDEHQ�XP]XVFKDOWHQ��6WHUQ�7DVWH�GU�FNHQ�

7DVWH ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN
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5XIQXPPHU�XQG�1DPHQ�LQ�GDV�7HOHIRQEXFK�HLQWUDJHQ

(V�ZLUG�HPSIRKOHQ��DXFK�GLH�5XIQXPPHUQ�GHV�HLJHQHQ�2UWVQHW]HV�PLW�9RUZDKO�
HLQ]XJHEHQ��GDPLW�HLQH�HLQGHXWLJH�=XRUGQXJ�GHU�5XIQXPPHUQ�EHL�DQNRPPHQ�
GHQ�5XIHQ��&/,3�,QIRUPDWLRQ��HUIROJHQ�NDQQ��$QZHQGXQJHQ�GD]X�ILQGHQ�6LH�
XQWHU�´$XV�GHU�$QUXIHUOLVWH�ZlKOHQµ�DXI�6HLWH ���XQG�´5XIQXPPHUQ�DXV�GHU�
:DKOZLHGHUKROXQJVOLVWH�ZlKOHQµ�DXI�6HLWH ���

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�7HOHIRQEXFK�LVW�JH|IIQHW��

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HXHU�(LQWUDJ"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW�

( 1DPHQ�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�1DPH�ZLUG�JHVSHLFKHUW�XQG�LP�'LVSOD\�DQJH]HLJW�
$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�YRUQHKPHQ�
��
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5XIQXPPHU�GHV�DNWXHOOHQ�*HVSUlFKV�LP�7HOHIRQEXFK�VSHLFKHUQ

5XIHQ�6LH�HLQHQ�7HLOQHKPHU�DQ��VR�N|QQHQ�6LH�GLH�JHZlKOWH�5XIQXPPHU�ZlK�
UHQG�GHV�*HVSUlFKV��EHUQHKPHQ�

:HUGHQ�6LH�DQJHUXIHQ��VR�N|QQHQ�6LH�DXFK�GLH�5XIQXPPHU�ZlKUHQG�GHV�
*HVSUlFKV��EHUQHKPHQ��VRIHUQ�GLH�5XIQXPPHU��EHUWUDJHQ�ZXUGH�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�7HOHIRQEXFK�LVW�JH|IIQHW�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HXHU�(LQWUDJ"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DNWXHOOH�5XIQXPPHU�HUVFKHLQW�DP�'LVSOD\�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW�

( 1DPHQ�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�1DPH�ZLUG�JHVSHLFKHUW�
$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�YRUQHKPHQ�
��



���������� WHOHI�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
(LQWUlJH�LP�7HOHIRQEXFK�VXFKHQ

6LH�N|QQHQ�LP�7HOHIRQEXFK�EOlWWHUQ�RGHU��EHU�GLH�$QIDQJVEXFKVWDEHQ�QDFK�(LQ�
WUlJHQ�VXFKHQ�

(LQWUlJH�LP�7HOHIRQEXFK�O|VFKHQ�RGHU�lQGHUQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�7HOHIRQEXFK�LVW�JH|IIQHW��'HU�]XOHW]W�DXIJHUXIHQH�(LQWUDJ�ZLUG�DQJH]HLJW�

( $QIDQJVEXFKVWDEHQ�GHV�JHVXFKWHQ�(LQWUDJV�HLQJHEHQ�
'HU�HUVWH�(LQWUDJ�PLW�GHP�$QIDQJVEXFKVWDEHQ�ZLUG�DQJH]HLJW�

AW *JI��PLW�GHQ�3IHLO�7DVWHQ�QDFK�JHZ�QVFKWHP�(LQWUDJ�ZHLWHUVXFKHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
0LW�UHFKWHU�0HQ�WDVWH�GHQ�JHIXQGHQHQ�(LQWUDJ�EHVWlWLJHQ�

infobox

$QVFKOLH�HQG�N|QQHQ�6LH�GLH�JHIXQGHQH�5XIQXPPHU�GLUHNW�ZlKOHQ�ODVVHQ�
�VLHKH�6HLWH ����

6LH�N|QQHQ�EHL�JH|IIQHWHP�7HOHIRQEXFK�GLH�6XFKH�DXFK�GLUHNW�PLW�GHQ�3IHLOWD�
VWHQ�EHJLQQHQ��0LW�GHU�&�7DVWH�EUHFKHQ�6LH�GLH�6XFKH�DE��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�7HOHIRQEXFK�LVW�JH|IIQHW��'HU�]XOHW]W�DXIJHUXIHQH�(LQWUDJ�ZLUG�DQJH]HLJW�

AW 0LW�GHQ�3IHLO�7DVWHQ�QDFK�GHP�JHZ�QVFKWHQ�(LQWUDJ�VXFKHQ�

RGHU����
��
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( $QIDQJVEXFKVWDEHQ�GHV�JHVXFKWHQ�(LQWUDJV�HLQJHEHQ�

'HU�HUVWH�(LQWUDJ�PLW�GHP�$QIDQJVEXFKVWDEHQ�ZLUG�DQJH]HLJW�

AW *JI��PLW�GHQ�3IHLO�7DVWHQ�QDFK�JHZ�QVFKWHP�(LQWUDJ�ZHLWHUVXFKHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�DQJH]HLJWH�(LQWUDJ�LVW�]XU�%HDUEHLWXQJ�DXVJHZlKOW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�DQJH]HLJW�

RGHU���� /|VFKHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�(LQWUDJ�ZLUG�JHO|VFKW�

RGHU���� bQGHUQ

AW 0LW�GHQ�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW�

( 1DPHQ�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�1DPH�ZLUG�JHVSHLFKHUW�
��
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$OOH�(LQWUlJH�LP�7HOHIRQEXFK�O|VFKHQ

6LH�N|QQHQ�DOOH�LP�7HOHIRQEXFK�JHVSHLFKHUWHQ�5XIQXPPHUQ�O|VFKHQ��LQGHP�6LH�
GDV�7HOHIRQEXFK�LQ�GHQ�/LHIHU]XVWDQG�]XU�FNVHW]HQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:HUNVHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$OOH�7HOHIRQEXFKHLQWUlJH�VLQG�JHO|VFKW�
��
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0LW�GHU�7�7DVWH�ZlKOHQ

0LW�GHU�7�7DVWH�7�KDEHQ�6LH�=XJULII�DXI�HLQ�EHVRQGHUHV�7HOHIRQEXFK�PLW���P|J�
OLFKHQ�(LQWUlJHQ��'LH���6SHLFKHUSOlW]H�VLQG�LP�/LHIHU]XVWDQG�PLW�GHQ�ZLFKWLJVWHQ�
5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�EHOHJW�

7 7HOHNRP�7DVWH�GU�FNHQ��'HU�]XOHW]W�DXIJHUXIHQH�(LQWUDJ�ZLUG�DQJH]HLJW�

AW 0LW�GHQ�3IHLO�7DVWHQ�(LQWUDJ�DXVZlKOHQ�

4 0LW�2.�7DVWH�DXVJHZlKOWHQ�(LQWUDJ�EHVWlWLJHQ�

4 0LW�2.�7DVWH�5XIQXPPHU�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:lKOHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�XQG�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW�

infobox

$Q�7HOHIRQDQODJHQ��'LH�HLQJHWUDJHQHQ�5XIQXPPHUQ�P�VVHQ�XP�GLH�$PWV�
NHQQ]LIIHU��$.=��HUZHLWHUW�ZHUGHQ�

:LH�6LH�GLH�7�7DVWH�PLW�5XIQXPPHUQ�EHOHJHQ�RGHU�JHVSHLFKHUWH�5XIQXPPHUQ�
SU�IHQ��lQGHUQ�RGHU�O|VFKHQ��HUIDKUHQ�6LH�DE�6HLWH ���
��
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0LW�)XQNWLRQVWDVWHQ�ZlKOHQ

6LH�N|QQHQ�DXI�GLH�YLHU�)XQNWLRQVWDVWHQ�KlXILJ�EHQ|WLJWH�5XIQXPPHUQ�VSHL�
FKHUQ��VLHKH�6HLWH �����'LH�JHVSHLFKHUWH�5XIQXPPHU�ZLUG�JHZlKOW��ZHQQ�6LH�GLH�
HQWVSUHFKHQGH�)XQNWLRQVWDVWH�GU�FNHQ�

����������������������������������

ª5�FNUXI�EHL�EHVHW]W©

'LHVH�0|JOLFKNHLW�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�GLH�/HLVWXQJ�I�U�,KUHQ�$QVFKOX��
DNWLYLHUW�LVW��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�'HXWVFKHQ�7HOH�
NRP�

'HU�*HVSUlFKVSDUWQHU��GHQ�6LH�DQUXIHQ��WHOHIRQLHUW�JHUDGH��:HQQ�GHU�
*HVSUlFKVSDUWQHU�DXIJHOHJW�KDW��OlXWHW�,KU�7HOHIRQ�XQG�GDV�'LVSOD\�]HLJW�ªMHW]W�
IUHL©�DQ��+HEHQ�6LH�GDQQ�GHQ�+|UHU�DE��ZLUG�GLH�9HUELQGXQJ�DXWRPDWLVFK�KHUJH�
VWHOOW��+HEHQ�6LH�QLFKW�DE��ZLUG�GHU�5�FNUXI�JHO|VFKW��(V�N|QQHQ�]XU�JOHLFKHQ�=HLW�
MH�061�GUHL�5�FNUXIH�DNWLYLHUW�ZHUGHQ�

ª5�FNUXI�EHL�EHVHW]W©�DNWLYLHUHQ�

+ +|UHU�DEKHEHQ��

2 )XQNWLRQVWDVWH�GU�FNHQ��XQWHU�GHU�GLH�5XIQXPPHU�DEJHVSHLFKHUW�LVW�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

infobox

1DFKZDKO��6LH�KDEHQ�GLH�0|JOLFKNHLW��QXU�7HLOH�HLQHU�5XIQXPPHU��]� %��GLH�
=HQWUDOH�HLQHU�)LUPD�RGHU�GLH�/DQGHV��6WDGWYRUZDKOQXPPHU��XQWHU�HLQHU�)XQN�
WLRQVWDVWH�]X�VSHLFKHUQ��XP�GDQQ�]� %��GLH�1HEHQVWHOOHQ��RGHU�7HLOQHKPHUQXP�
PHU�YRQ�+DQG�QDFK]XZlKOHQ�

6LH�N|QQHQ�YRU�GHP�$EKHEHQ�GHV�+|UHUV�GLH�)XQNWLRQVWDVWH�GU�FNHQ�²�GLH�JH�
VSHLFKHUWH�5XIQXPPHU�ZLUG�JHZlKOW�XQG�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW�

* 6LH�K|UHQ�GHQ�%HVHW]WWRQ�

0 0HQ��7DVWH�GU�FNHQ�
'DV�'LVSOD\�]HLJW�ª2SWLRQHQ��*HVSUlFK©�DQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª5�FNUXI�EHL�EHVHW]W©�DXVZlKOHQ�
��
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ª5�FNUXI�EHL�EHVHW]W©�SU�IHQ�RGHU�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ª5�FNUXI�DNWLYLHUW©�DQ�

J +|UHU�DXIOHJHQ�
'DV�'LVSOD\�]HLJW�ª$XI�5�FNUXI�ZDUWHQG©�DQ�

6REDOG�GHU�JHZ�QVFKWH�*HVSUlFKVWHLOQHKPHU�IUHL�LVW��OlXWHW�GDV�7HOHIRQ�XQG�
GDV�'LVSOD\�]HLJW�ªGLH�5XIQXPPHU©�XQG�ªMHW]W�IUHL©�DQ�
+�+|UHU�DEKHEHQ�

infobox
'LH�$NWLYLHUXQJ�ª5�FNUXI�EHL�EHVHW]W©�EOHLEW�FD�����0LQXWHQ�EHVWHKHQ��'DQDFK�
ZLUG�VLH�JHO|VFKW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª5�FNUXIOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�5XIQXPPHU�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ª$XIWUDJ�O|VFKHQ"©�DQ�

3U�IHQ

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�JHZlKOWH�5�FNUXIDXIWUDJ�ZLUG�JHO|VFKW��'LH�5�FNUXIOLVWH�ZLUG�DNWXDOLVLHUW�
�'LVSOD\DQ]HLJH��ª,Q�%HDUEHLWXQJ©�
��
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/DXWVSUHFKHU�HLQVFKDOWHQ

6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�XQG�P|FKWHQ�DQZHVHQGH�3HUVRQHQ�PLW�
K|UHQ�ODVVHQ�

(LQVFKDOWHQ

$XVVFKDOWHQ

����������������������������������

/DXWVSUHFKHU�/DXWVWlUNH�YHUlQGHUQ

,VW�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW��N|QQHQ�6LH�ZlKUHQG�GHV�*HVSUlFKV�GLH�/DXW�
VSUHFKHU�/DXWVWlUNH�LQ�I�QI�6WXIHQ�HLQVWHOOHQ�

����������������������������������

+|UHU�/DXWVWlUNH�YHUlQGHUQ

6LH�N|QQHQ�ZlKUHQG�GHV�*HVSUlFKV�GLH�+|UHU�/DXWVWlUNH�LQ�GUHL�6WXIHQ�HLQVWHO�
OHQ�

/ /DXWVSUHFKHU�7DVWH�GU�FNHQ�
'HU�*HVSUlFKVSDUWQHU�LVW��EHU�GHQ�/DXWVSUHFKHU�]X�K|UHQ��'DV�*HVSUlFK�ZLUG�
�EHU�GHQ�+|UHU�ZHLWHUJHI�KUW�

/ /DXWVSUHFKHU�7DVWH�HUQHXW�GU�FNHQ�
'DV�*HVSUlFK�ZLUG�ZLHGHU�QXU��EHU�GHQ�+|UHU�ZHLWHUJHI�KUW�

�� 0LW�3OXV��0LQXV�7DVWHQ�JHZ�QVFKWH�/DXWVWlUNH�HLQVWHOOHQ��
'DV�'LVSOD\�]HLJW�GLH�DNWXHOOH�(LQVWHOOXQJ�DQ��'LH�HLQJHVWHOOWH�/DXWVSUHFKHU�/DXW�
VWlUNH�ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�DXFK�GLH�*UXQGHLQVWHOOXQJ�GHU�/DXWVSUHFKHU�/DXWVWlUNH�LP�5XKH�
]XVWDQG�HLQVWHOOHQ��VLHKH�6HLWH ����

�� 0LW�3OXV��0LQXV�7DVWHQ�JHZ�QVFKWH�/DXWVWlUNH�HLQVWHOOHQ�
'DV�'LVSOD\�]HLJW�GLH�DNWXHOOH�(LQVWHOOXQJ�DQ��'LH�HLQJHVWHOOWH�+|UHU�/DXWVWlUNH�
ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�DXFK�GLH�*UXQGHLQVWHOOXQJ�GHU�+|UHU�/DXWVWlUNH�LP�5XKH]XVWDQG�
HLQVWHOOHQ��VLHKH�6HLWH ����
��
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0LNURIRQ�VWXPPVFKDOWHQ

6ROO�,KU�*HVSUlFKVSDUWQHU�QLFKW�PLWK|UHQ��ZHQQ�6LH�]��%��PLW�HLQHU�3HUVRQ�LQ�
,KUHP�5DXP�HWZDV�EHVSUHFKHQ��N|QQHQ�6LH�GDV�0LNURIRQ�GHV�7HOHIRQK|UHUV�
DXVVFKDOWHQ��,Q�GLHVHU�=HLW�K|UHQ�EHLGH�*HVSUlFKVSDUWQHU�GLH�:DUWHPHORGLH��

����������������������������������

5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ��ZlKUHQG�GDV�7HOHIRQ�OlXWHW

:lKUHQG�GHV�/lXWHQV�N|QQHQ�6LH�GLH�/DXWVWlUNH�GHV�5XIWRQV�LQ���6WXIHQ�HLQVWHO�
OHQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

; 6WXPP�7DVWH�GU�FNHQ�
'HU�*HVSUlFKVSDUWQHU�K|UW�GLH�:DUWHPHORGLH�

; 6WXPP�7DVWH�HUQHXW�GU�FNHQ�
*HVSUlFK�IRUWVHW]HQ�

infobox
:lKUHQG�GHU�ª6WXPPVFKDOWXQJ©�OlXIW�GLH�*HVSUlFKVGDXHU��RGHU�.RVWHQ�=lK�
OXQJ�ZHLWHU�

�� 0LW�3OXV��0LQXV�7DVWHQ�JHZ�QVFKWH�/DXWVWlUNH�HLQVWHOOHQ�
'DV�'LVSOD\�]HLJW�GLH�DNWXHOOH�(LQVWHOOXQJ�DQ��'LH�HLQJHVWHOOWH�/DXWVWlUNH�ZLUG�
JHVSHLFKHUW�

infobox
6LH�N|QQHQ�DXFK�GLH�*UXQGHLQVWHOOXQJ�GHU�5XIWRQ�/DXWVWlUNH�LP�5XKH]XVWDQG�
HLQVWHOOHQ��VLHKH�6HLWH ����
��
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$QRQ\P�DQUXIHQ

0|FKWHQ�6LH�QLFKW��GD��,KUHP�*HVSUlFKVSDUWQHU�,KUH�5XIQXPPHU��EHUPLWWHOW�
ZLUG��N|QQHQ�6LH�GLH�hEHUWUDJXQJ�,KUHU�5XIQXPPHU�XQWHUELQGHQ��6LH�N|QQHQ�
GLHVH�)XQNWLRQ�JH]LHOW�I�U�GHQ�QlFKVWHQ�$QUXI�HLQVWHOOHQ�

ª$QRQ\P�DQUXIHQ©�P�VVHQ�6LH�YRU�GHP�$QUXI�HLQULFKWHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIYRUEHUHLWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QRQ\P�DQUXIHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ª1lFKVWHU�$QUXI�DQRQ\P©�DQ�
'HP�QlFKVWHQ�DQJHUXIHQHQ�*HVSUlFKVSDUWQHU�ZLUG�GLH�5XIQXPPHU�QLFKW
�EHUPLWWHOW�

infobox

1DFK�GHP�*HVSUlFK�ZLUG�GLH�(LQVWHOOXQJ�ZLHGHU�]XU�FNJHVHW]W��,KUHP�QlFK�
VWHQ�*HVSUlFKVSDUWQHU�ZLUG�,KUH�5XIQXPPHU�ZLHGHU��EHUPLWWHOW��:ROOHQ�6LH�GLH�
(LQVWHOOXQJ�U�FNJlQJLJ�PDFKHQ��ZlKOHQ�6LH�EHL�ª$QRQ\P�DQUXIHQ©�GLH�2SWLRQ�
ª$XV©��6LH�HUKDOWHQ�GDQQ�GLH�%HVWlWLJXQJ�ªJHVSHLFKHUW©�
��
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7HOHIRQLHUHQ�,6'1

$NWXHOOH�(LQVWHOOXQJHQ��GLH�QLFKW�DP�'LVSOD\�DQJH]HLJW�ZHUGHQ��HUIDKUHQ�6LH�DXV�
GHU�6WDWXVOLVWH��VLHKH�6HLWH �����

����������������������������������

(LJHQH�5XIQXPPHU�I�U�QlFKVWHV�*HVSUlFK�IHVWOHJHQ

+DEHQ�6LH�PHKUHUH�5XIQXPPHUQ��061��HLQJHULFKWHW��N|QQHQ�6LH�I�U�GDV�QlFK�
VWH�*HVSUlFK�HLQH�5XIQXPPHU��061���]� %��I�U�JHWUHQQWH�.RVWHQHUIDVVXQJ�DXV�
ZlKOHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIYRUEHUHLWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª061�I�QlFKVW�:lKOHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�GLH�5XIQXPPHU��061��DXVZlKOHQ��PLW�GHU�JHZlKOW�ZHUGHQ�
VROO��
:lKOHQ�6LH�ª.HLQH�VSH]LHOOH�061©�DXV��GDQQ�ZLUG�I�U�GDV�QlFKVWH�*HVSUlFK�GLH�
+DXSWUXIQXPPHU�]XU�(QWJHOWYHUUHFKQXQJ��HLQH�,KUHU�061V��EHQXW]W�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�GLH�DXVJHZlKOWH�061��]��%��ª1lFKVWHU�$QUXI�%�UR©�DQ�

infobox
6LH�N|QQHQ�GLH�$QUXIYRUEHUHLWXQJ�ª061�I�QlFKVW�:lKOHQ©�DXFK�DXI�HLQH�)XQN�
WLRQVWDVWH�OHJHQ��VLHKH�6HLWH ����
��
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*HVSUlFK�ZHLWHUOHLWHQ

'LHVH�0|JOLFKNHLW�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�GLH�/HLVWXQJ�I�U�,KUHQ�$QVFKOX��
DNWLYLHUW�LVW��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�'HXWVFKHQ�7HOH�
NRP�

6LH�ZROOHQ�HLQ�*HVSUlFK�DQ�HLQHQ�DQGHUHQ�7HLOQHKPHU�YHUPLWWHOQ��6LH�KDEHQ�
� 0|JOLFKNHLWHQ

■ *HVSUlFK�ZHLWHUOHLWHQ��EHYRU�VLFK�GHU�GULWWH�7HLOQHKPHU�PHOGHW�

■ *HVSUlFK�ZHLWHUOHLWHQ��QDFKGHP�VLFK�GHU�GULWWH�7HLOQHKPHU�JHPHOGHW�KDW�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª+DOWHQ�QHXHV�*HVSUlFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�*HVSUlFK�ZLUG�JHKDOWHQ�

( 5XIQXPPHU�GHV�7HLOQHKPHUV�ZlKOHQ��DQ�GHQ�GDV�JHKDOWHQH�*HVSUlFK�ZHLWHUJH�
OHLWHW�ZHUGHQ�VROO�

:HQQ�6LH�GDV�)UHL]HLFKHQ�K|UHQ��N|QQHQ�6LH�GDV�*HVSUlFK�VRIRUW�ZHLWHUOHLWHQ
RGHU�6LH�ZDUWHQ��ELV�VLFK�GHU�7HLOQHKPHU�PHOGHW�XQG�OHLWHQ�GDQQ�GDV�*HVSUlFK�
ZHLWHU�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª*HVSUlFK�ZHLWHUOHLWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�I�U���6HNXQGHQ�ª*HVSUlFK�ZHLWHUJHOHLWHW©�XQG�GDQDFK�ª%LWWH�
+|UHU�DXIOHJHQ©�DQ�

J +|UHU�DXIOHJHQ�
'DV�JHKDOWHQH�*HVSUlFK�LVW�DQ�GHQ�7HLOQHKPHU�ZHLWHUJHOHLWHW�

RGHU���� :HQQ�VLFK�GHU�7HLOQHKPHU�QLFKW�PHOGHW

0 0HQ��7DVWH�GU�FNHQ�
��



���������� WHOHI�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���

7
H
OH
IR
Q
�H
LQ
VW
H
OO
H
Q

$
Q
K
D
Q
J

7
H
OH
IR
Q
D
Q
OD
J
H

6
LF
K
H
UK
H
LW

(
UU
H
LF
K
E
D
U�
E
OH
LE
H
Q

7
H
OH
IR
Q
LH
UH
Q

.
R
VW
H
Q

,Q
�%
H
WU
LH
E
�Q
H
K
P
H
Q

����������������������������������

1HW]�'LUHNW���.H\SDG

'LHVH�0|JOLFKNHLW�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�GLH�/HLVWXQJ�I�U�,KUHQ�$QVFKOX��
DNWLYLHUW�LVW��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�'HXWVFKHQ�7HOH�
NRP�

'LH�)XQNWLRQ�1HW]�'LUHNW��.H\SDG��HUP|JOLFKW�,KQHQ�GLH�6WHXHUXQJ�YRQ�'LHQVW�
PHUNPDOHQ�GXUFK�GLH�(LQJDEH�YRQ�=HLFKHQ��XQG�=LIIHUQIROJHQ��EHU�]�%��GLH�
7DVWDWXU��)�U�DXVI�KUOLFKH�,QIRUPDWLRQHQ�]XU�.H\SDG�6WHXHUXQJ�ZHQGHQ�6LH�VLFK�
ELWWH�DQ�,KUHQ�%HUDWHU�EHL�GHU�'HXWVFKHQ�7HOHNRP�

1HW]�'LUHNW�YRU�GHP�:lKOHQ�HLQVFKDOWHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�ª=XU�FN�]XP�*HVSUlFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
6LH�VLQG�ZLHGHU�PLW�GHP�HUVWHQ�*HVSUlFKVSDUWQHU�YHUEXQGHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIYRUEHUHLWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HW]�'LUHNW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª1HW]�'LDORJ©�DXVZlKOHQ�
+LHUPLW�NDQQ�I�U�GLH�JHVDPWH�QlFKVWH�9HUELQGXQJ�DXI�GDV�.H\SDG�3URWRNROO�XP�
JHVFKDOWHW�ZHUGHQ��$XFK�HLQH�5XIQXPPHU�ZLUG��EHU�.H\SDG�JHVHQGHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�E]Z��ª$XV©�DXVZlKOHQ�
'HU�1HW]�'LDORJ��EHU�.H\SDG�ZLUG�HLQ��E]Z��DXVJHVFKDOWHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
:XUGH�ª(LQ©�JHZlKOW��]HLJW�GDV�'LVSOD\�ª1lFKVW��$QUXI�1HW]�'LUHNW©�DQ��%HL�
ª$XV©�ZLUG�ªJHVSHLFKHUW©�DXVJHJHEHQ�
��
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1HW]�'LUHNW�ZlKUHQG�HLQHU�9HUELQGXQJ�HLQVFKDOWHQ

9RUEHUHLWHWH�.H\SDG�,QIRUPDWLRQ�VHQGHQ

:ROOHQ�6LH�HLQH�.H\SDG�,QIRUPDWLRQ��]� %��HLQH�$QIUDJH�I�U�GLH�.RVWHQ�EHUQDKPH�
GXUFK�GHQ�$QUXIHU�VHQGHQ��N|QQHQ�6LH�GLHVH�,QIRUPDWLRQ�YRUEHUHLWHQ�XQG�JOHLFK�
]HLWLJ�PLW�GHU�5XIQXPPHU�VHQGHQ��'D]X�PX��GLH�)XQNWLRQ�ª:DKO�&RGH©�HLQJH�
VFKDOWHW�XQG�HLQH�.H\SDG�=HLFKHQIROJH�DEJHVSHLFKHUW�ZHUGHQ��(V�ZLUG�QLFKW�I�U�
GLH�JHVDPWH�9HUELQGXQJ�DXI�.H\SDG�3URWRNROO�XPJHVFKDOWHW���

* :lKUHQG�HLQHU�9HUELQGXQJ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HW]�'LDORJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�E]Z��ª$XV©�DXVZlKOHQ�
'HU�1HW]�'LDORJ��EHU�.H\SDG�ZLUG�HLQ��E]Z��DXVJHVFKDOWHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
:XUGH�ª(LQ©�JHZlKOW��]HLJW�GDV�'LVSOD\�ª1HW]�'LDORJ�HLQW©�DQ��%HL�ª$XV©�ZLUG�
ªJHVSHLFKHUW©�DXVJHJHEHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIYRUEHUHLWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HW]�'LUHNW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKO�&RGH©�DXVZlKOHQ�
��
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4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª&RGH©�DXVZlKOHQ�

2.

S 0LW�UHFKWHU�0HQ�WDVWH�EHVWlWLJHQ��

( .H\SDG�=HLFKHQIROJH��&RGH��HLQJHEHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�.H\SDG�=HLFKHQIROJH�LVW�JHVSHLFKHUW�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKO�&RGH�(LQ�$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ��
'LH�)XQNWLRQ�ª:DKO�&RGH©�LVW�HLQJHVFKDOWHW��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'DV�'LVSOD\�]HLJW�ª1lFKVW��$QUXI�1HW]�'LUHNW©�DQ�
��



���������� WHOHI�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
����������������������������������

*HVSUlFK�SDUNHQ�

6LH�I�KUHQ�HLQ�*HVSUlFK�XQG�ZROOHQ�GDV�*HVSUlFK�]� %��LQ�HLQHP�DQGHUHQ�5DXP�
IRUWVHW]HQ��

'D]X�N|QQHQ�6LH

■ GDV�7HOHIRQ�PLWQHKPHQ�XQG�LQ�HLQH�DQGHUH�6WHFNGRVH�,KUHV�
7HOHIRQDQVFKOXVVHV�HLQVWHFNHQ�RGHU

■ GDV�*HVSUlFK�DQ�HLQHP�DQGHUHQ�,6'1�7HOHIRQ�ZLHGHU�DXIQHKPHQ�

*HVSUlFK�SDUNHQ

infobox

:HQQ�6LH�HLQ�JHSDUNWHV�*HVSUlFK�DQ�HLQHP�DQGHUHQ�,6'1�7HOHIRQ�ZLHGHU�DXI�
QHKPHQ�ZROOHQ��GDQQ�P�VVHQ�6LH�GLHVHV�7HOHIRQ�VR�HLQVWHOOHQ��GD��6LH�*HVSUl�
FKH�RKQH�ª3DUNNHQQ]LIIHU©�ZLHGHU�DXIQHKPHQ�N|QQHQ��*HVSUlFKH��GLH�PLW�
DQGHUHQ�,6'1�7HOHIRQHQ�JHSDUNW�ZHUGHQ��G�UIHQ�QLFKW�PLW�HLQH�ª3DUNNHQQ]LI�
IHU©�YHUVHKHQ�VHLQ��GDPLW�VLH�PLW�GHP�7�&RQFHRSW�&3$����ZLHGHU�DXIJHQRP�
PHQ�ZHUGHQ�N|QQHQ��%HDFKWHQ�6LH�KLHU]X�GLH�%HGLHQXQJVDQOHLWXQJ�,KUHV�
,6'1�7HOHIRQV�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª*HVSUlFK�SDUNHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�I�U���6HNXQGHQ�ª*HVSUlFK�JHSDUNW©�DQ��'DQDFK�HUIROJW�GLH�
$XIIRUGHUXQJ�ª%LWWH�+|UHU�DXIOHJHQ©�
,VW�GDV�3DUNHQ�QLFKW�P|JOLFK��HUVFKHLQW�GLH�0HOGXQJ�ªXQJ�OWLJH�(LQJDEH©��'LHVH�
0HOGXQJ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�O|VFKHQ�

J +|UHU�DXIOHJHQ�
'DV�7HOHIRQ�EHILQGHW�VLFK�LP�=XVWDQG�ª5XKH©�
'DV�*HVSUlFK�I�U�PD[LPDO���0LQXWHQ�SDUNHQ�
��
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*HSDUNWHV�*HVSUlFK�ZLHGHU�DXIQHKPHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:LHGHUDXIQDKPH��3DUNHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
6LH�VLQG�ZLHGHU�PLW�GHP�*HVSUlFKVSDUWQHU�YHUEXQGHQ��'HU�/DXWVSUHFKHU�ZLUG�
HLQJHVFKDOWHW�

+ +|UHU�DEKHEHQ��XP�GDV�*HVSUlFK�]X�I�KUHQ�

infobox 6LH�N|QQHQ�YRU�GHP�'U�FNHQ�GHU�0HQ��7DVWH�DXFK�GHQ�+|UHU�DEKHEHQ�
��
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)DQJVFKDOWXQJ

%HNRPPHQ�6LH�HLQHQ�E|VZLOOLJHQ�$QUXI��N|QQHQ�6LH�GDV�6SHLFKHUQ�GHU�$QUXIHU�
5XIQXPPHU�LQ�GHU�9HUPLWWOXQJVVWHOOH�YHUDQODVVHQ��

'LHVH�0|JOLFKNHLW�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�GLH�/HLVWXQJ�I�U�,KUHQ�$QVFKOX��
DNWLYLHUW�LVW��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�'HXWVFKHQ�7HOH�
NRP�

6LH�N|QQHQ�GLH�)XQNWLRQ�LQ�]ZHL�6LWXDWLRQHQ�QXW]HQ�

:lKUHQG�HLQHV�*HVSUlFKV

1DFKGHP�GHU�$QUXIHU�GHQ�+|UHU�DXIJHOHJW�KDW

8P�LQ�GLHVHU�6LWXDWLRQ�UHDJLHUHQ�]X�N|QQHQ��P�VVHQ�6LH�YRUKHU�GLH�ª)DQJVFKDO�
WXQJ©�DXI�HLQH�)XQNWLRQVWDVWH�JHOHJW�KDEHQ��VLHKH�6HLWH �����

'LH�9HUELQGXQJ�GDUI�YRUKHU�QLFKW�YRQ�,KQHQ�JHWUHQQW�ZHUGHQ

* 6LH�I�KUHQ�HLQ�*HVSUlFK�
(LQ�ªE|VZLOOLJHU�$QUXI©�OLHJW�YRU��'HU�$QUXIHU�JLEW�VLFK�QLFKW�]X�HUNHQQHQ��DQRQ\�
PHU�$QUXI��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª)DQJVFKDOWXQJ�HLQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ª$QUXIHU�ZLUG�HUPLWWHOW©�DQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�
(V�KDQGHOW�VLFK�XP�HLQHQ�E|VZLOOLJHQ�$QUXI���'HU�$QUXIHU�JLEW�VLFK�QLFKW�]X�HU�
NHQQHQ��DQRQ\PHU�$QUXI��XQG�OHJW�DXI�

2 )XQNWLRQVWDVWH�LQQHUKDOE�YRQ����6HNXQGHQ�GU�FNHQ�
'DV�'LVSOD\�]HLJW�ª$QUXIHU�ZLUG�HUPLWWHOW©�DQ�

infobox
'LH�,GHQWLIL]LHUXQJ�HUIROJW�LQ�GHU�9HUPLWWOXQJVVWHOOH�XQG�ZLUG�GRUW�XQWHU�$QJDEH�
YRQ�5XIQXPPHU�GHV�$QUXIHQGHQ��=HLW�XQG�'DWXP�DXIJH]HLFKQHW��'HU�/LVWHQ�
DXVGUXFN�ZLUG�,KQHQ�VSlWHU�YRQ�GHU�'HXWVFKHQ�7HOHNRP�]XJHVWHOOW�
��
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7HOHIRQLHUHQ�PLW�0HKUHUHQ

,KU�7HOHIRQ�ELHWHW�,KQHQ�GLH�0|JOLFKNHLW��PLW�]ZHL�3HUVRQHQ�JOHLFK]HLWLJ�]X�WHOHIR�
QLHUHQ��RKQH�GD��6LH�GD]X�PHKUHUH�7HOHIRQDQVFKO�VVH�EHQ|WLJHQ�

,KUH�0|JOLFKNHLWHQ�ZlKUHQG�6LH�HLQ�*HVSUlFK�I�KUHQ�

5XIW�HLQ�ZHLWHUHU�*HVSUlFKVSDUWQHU�DQ��K|UHQ�6LH�HLQHQ�$QNORSIWRQ�LP�EHVWHKHQ�
GHQ�*HVSUlFK��6LH�HQWVFKHLGHQ�GDQQ��RE�6LH

■ GHQ�QHXHQ�$QUXI�DQQHKPHQ�

■ PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ�

■ PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ�

■ GHQ�QHXHQ�$QUXI�DEOHKQHQ�

6LH�UXIHQ�HLQHQ�ZHLWHUHQ�*HVSUlFKVSDUWQHU�DQ��6LH�HQWVFKHLGHQ�GDQQ��RE�6LH

■ PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ�

■ PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ�

■ HLQH�9HUELQGXQJ�EHHQGHQ�XQG�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�HLQ]HOQ�
VSUHFKHQ�

%HL�*HVSUlFKHQ�PLW�PHKUHUHQ��EHUVFKUHLEW�GLH�'LVSOD\�,QIRUPDWLRQ��EHU�GLH�
DNWXHOOH�9HUELQGXQJ�GLH�(QWJHOWDQ]HLJH�

����������������������������������

:lKUHQG�HLQHV�*HVSUlFKV�HLQHQ�ZHLWHUHQ�*HVSUlFKVSDUWQHU�DQUXIHQ

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

:HLWHUH�9HUELQGXQJ�DXIEDXHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª+DOWHQ�QHXHV�*HVSUlFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�9HUELQGXQJ�ZLUG�JHKDOWHQ�
'DV�'LVSOD\�]HLJW�ª%LWWH�1XPPHU�HLQJHEHQ©�DQ�
��
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( 5XIQXPPHU�GHV�]ZHLWHQ�*HVSUlFKVSDUWQHUV�HLQJHEHQ�

* 0LW�GHP�]ZHLWHQ�*HVSUlFKVSDUWQHU�VSUHFKHQ�

RGHU���� *HVSUlFKVSDUWQHU�PHOGHW�VLFK�QLFKW

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª=XU�FN�]XP�*HVSUlFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
6LH�VLQG�ZLHGHU�PLW�GHP�HUVWHQ�*HVSUlFKVSDUWQHU�YHUEXQGHQ�

$NWLYHV�*HVSUlFK�EHHQGHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�GDV�*HVSUlFK�DXVZlKOHQ��GDV�6LH�EHHQGHQ�ZROOHQ��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$NWLY�EHHQGHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

* 'LH�9HUELQGXQJ�EHVWHKW�QXU�QRFK�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�

infobox

'HU�HUVWH�*HVSUlFKVWHLOQHKPHU�K|UW�HLQH�$QVDJH��ZlKUHQG�6LH�GDV�]ZHLWH�*H�
VSUlFK�I�KUHQ�

6LH�N|QQHQ�PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�RGHU�JOHLFK]HLWLJ�
VSUHFKHQ��VLHKH�6HLWH ����
��
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=ZHLWHQ�$QUXI�ZlKUHQG�HLQHV�*HVSUlFKV�DQQHKPHQ�DEZHLVHQ

:lKUHQG�HLQHV�*HVSUlFKV�ZLUG�HLQ�ZHLWHUHU�$QUXI�GXUFK�HLQHQ�6LJQDOWRQ�
�ª$QNORSIWRQ©��LP�+|UHU�DQJHN�QGLJW��6LH�N|QQHQ�GDQQ�HQWVFKHLGHQ��RE�6LH�GHQ�
]ZHLWHQ�$QUXI�DQQHKPHQ�RGHU�DEZHLVHQ��

$QQHKPHQ

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

* 'LH�9HUELQGXQJ�PLW�GHP�DQNORSIHQGHQ�$QUXIHU�LVW�KHUJHVWHOOW�
'DV�HUVWH�*HVSUlFK�ZLUG�JHKDOWHQ�
'HU�:DUWHQGH�K|UW�HLQH�$QVDJH��$P�'LVSOD\�HUVFKHLQW�ª5XIQXPPHU�1DPH�ZDU�
WHW©�

RGHU���� $EZHLVHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QNORSIHQ�DEZHLVHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�$QUXI�ZLUG�DEJHZLHVHQ�XQG�DP�'LVSOD\�HUVFKHLQW�ª*HVSUlFK�DEJHZLHVHQ©�

* (UVWHV�*HVSUlFK�IRUWVHW]HQ�

infobox

'HU�ª$QNORSIHQGH©�K|UW�ZlKUHQG�GHV�$QNORSIHQV�GDV�)UHL]HLFKHQ��1HKPHQ�6LH�
LKQ�QLFKW�DQ��K|UW�HU�GHQ�%HVHW]WWRQ�

:ROOHQ�6LH�GDV�HUVWH�*HVSUlFK�EHHQGHQ�XQG�GHQ�ª$QNORSIHQGHQ©�DQQHKPHQ��
OHJHQ�6LH�GHQ�+|UHU�DXI��,KU�7HOHIRQ�OlXWHW�GDQQ�XQG�6LH�N|QQHQ�GHQ�+|UHU�QXQ�
I�U�GDV�ªDQNORSIHQGH©�*HVSUlFK�DEQHKPHQ��

'LH�)XQNWLRQ�ª$QNORSIHQ©�NDQQ�DXFK�JHVSHUUW�ZHUGHQ��VLHKH�6HLWH ����

6LH�N|QQHQ�PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG��VLHKH�6HLWH ����RGHU�
JOHLFK]HLWLJ�VSUHFKHQ��VLHKH�6HLWH ����
��
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����������������������������������

0LW�]ZHL�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ��0DNHOQ�

(LQ�*HVSUlFK�EHHQGHQ

* 6LH�I�KUHQ�HLQ�*HVSUlFK�XQG�KDOWHQ�HLQ�]ZHLWHV��6LH�ZROOHQ�MHW]W�PLW�EHLGHQ�*H�
VSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ��0DNHOQ��

AW
0LW�GHQ�3IHLO�7DVWHQ�]ZLVFKHQ�GHQ�*HVSUlFKVSDUWQHUQ�ZHFKVHOQ�
'DV�MHZHLOV�DNWLYH�*HVSUlFK�ZLUG�DP�'LVSOD\�DQJH]HLJW�

infobox
6LH�N|QQHQ�MHW]W�DXFK�PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ�
�'UHLHUNRQIHUHQ]��

AW 0LW�GHQ�3IHLO�7DVWHQ�GDV�*HVSUlFK�DXVZlKOHQ��GDV�6LH�EHHQGHQ�ZROOHQ��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$NWLY�EHHQGHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

* 'LH�9HUELQGXQJ�EHVWHKW�QXU�QRFK�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�
��



���������� WHOHI�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���

7
H
OH
IR
Q
�H
LQ
VW
H
OO
H
Q

$
Q
K
D
Q
J

7
H
OH
IR
Q
D
Q
OD
J
H

6
LF
K
H
UK
H
LW

(
UU
H
LF
K
E
D
U�
E
OH
LE
H
Q

7
H
OH
IR
Q
LH
UH
Q

.
R
VW
H
Q

,Q
�%
H
WU
LH
E
�Q
H
K
P
H
Q

����������������������������������

0LW�]ZHL�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ��'UHLHUNRQIHUHQ]�

(LQH�'UHLHUNRQIHUHQ]�N|QQHQ�6LH�KHUVWHOOHQ�PLW�HLQHP�ªJHKDOWHQHQ©�*HVSUlFK�
�VLHKH�6HLWH ����RGHU�6LH�UXIHQ�VHOEVW�HLQHQ�]ZHLWHQ�*HVSUlFKVSDUWQHU�DQ��VLHKH�
6HLWH ����

'UHLHUNRQIHUHQ]�KHUVWHOOHQ

'UHLHUNRQIHUHQ]�EHHQGHQ�XQG�PLW�GHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�
VSUHFKHQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�XQG�KDOWHQ�HLQ�]ZHLWHV�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª�HU�.RQIHUHQ]©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$OOH���*HVSUlFKVSDUWQHU�N|QQHQ�JOHLFK]HLWLJ�PLWHLQDQGHU�VSUHFKHQ�

infobox
:lKUHQG�HLQHV�.RQIHUHQ]JHVSUlFKV�HUIROJW�NHLQH�*HVSUlFKVGDXHU��.RVWHQ�
DQ]HLJH��GLH�=lKOXQJ�OlXIW�ZHLWHU�XQG�ZLUG�DXI�GDV�6XPPHQNRQWR�DXIDGGLHUW�

* :lKUHQG�HLQHU�'UHLHUNRQIHUHQ]�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ�*HVSUlFK�KDOWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�GDV�*HVSUlFK�DXVZlKOHQ��GDV�JHKDOWHQ�ZHUGHQ�VROO��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�]ZLVFKHQ�EHLGHQ�*HVSUlFKHQ�KLQ��XQG�KHUVFKDOWHQ�
��
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*HVSUlFK�PLW�HLQHP�*HVSUlFKVSDUWQHU�EHHQGHQ��

* :lKUHQG�HLQHU�'UHLHUNRQIHUHQ]�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ�*HVSUlFK�EHHQGHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�*HVSUlFKVSDUWQHU�DXVZlKOHQ��PLW�GHP�GLH�9HUELQGXQJ�EH�
HQGHW�ZHUGHQ�VROO�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

* 'LH�9HUELQGXQJ�PLW�GHP�DXVJHZlKOWHQ�*HVSUlFKVSDUWQHU�ZLUG�EHHQGHW�
'LH�9HUELQGXQJ�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�EOHLEW�HUKDOWHQ�

infobox
-HGHU�.RQIHUHQ]WHLOQHKPHU�NDQQ�VHLQH�7HLOQDKPH�MHGHU]HLW�PLW�$XIOHJHQ�GHV�
+|UHUV�EHHQGHQ�
��
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(UUHLFKEDU�EOHLEHQ

'DV�7HOHIRQ�JLEW�,KQHQ�GLH�0|JOLFKNHLW��HUUHLFKEDU�]X�EOHLEHQ��DXFK�ZHQQ�6LH�
QLFKW�LQ�GHU�1lKH�,KUHV�7HOHIRQV�VLQG��'LHV�HUUHLFKHQ�6LH�GXUFK�DXWRPDWLVFKHV�
:HLWHUOHLWHQ�YRQ�$QUXIHQ�DQ�HLQH�EHOLHELJH�DQGHUH�7HOHIRQQXPPHU�

'LHVH�0|JOLFKNHLWHQ�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�EHVWLPPWH�/HLVWXQJHQ�I�U�
,KUHQ�$QVFKOX��DNWLYLHUW�VLQG��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�
GHU�'HXWVFKHQ 7HOHNRP�

1XW]HQ�6LH�GLH�7�1HW�%R[��)XQNWLRQ�HLQHV�$QUXIEHDQWZRUWHUV�LP�1HW]�"�%HL�HQW�
VSUHFKHQGHU�(LQVWHOOXQJ�GHU�7�1HW�%R[��VLHKH�%HGLHQXQJVDQOHLWXQJ�GHU�7�1HW�
%R[��HUKDOWHQ�6LH�EHL�DXIJH]HLFKQHWHQ�1DFKULFKWHQ�HLQHQ�$QUXI�YRQ�GHU�7�1HW�
%R[��ZHQQ�6LH�GLH�ª$QUXIZHLWHUVFKDOWXQJ�VWlQGLJ©�ZLHGHU�DXVJHVFKDOWHW�KDEHQ��
)�U�]XN�QIWLJH�P|JOLFKH�$QZHQGXQJVIlOOH�NDQQ�,KU�7HOHIRQ�DXFK�VSH]LHOOH�7�1HW�
%R[�6LJQDOLVLHUXQJHQ�DXVZHUWHQ��0:,���'XUFK�GLHVH�6LJQDOLVLHUXQJ�NDQQ�DP�'LV�
SOD\�HLQ�+LQZHLV��EHU�DXIJH]HLFKQHWH�1DFKULFKWHQ�HLQJHEOHQGHW�ZHUGHQ��,Q�GHU�
$QUXIHUOLVWH�N|QQHQ�GDQQ�GLH�5XIQXPPHU�GHU�7�1HW�%R[��GLH�$Q]DKO�GHU�JHVSHL�
FKHUWHQ�1DFKULFKWHQ�XQG�GDV�'DWXP�GHU�DNWXHOOVWHQ�1DFKULFKW�JHVSHLFKHUW�ZHU�
GHQ�

����������������������������������

$QUXIZHLWHUVFKDOWXQJ

'LH�$QUXIZHLWHUVFKDOWXQJ�HUIROJW�I�U�MHGH�GHU�HLJHQHQ�5XIQXPPHUQ��061��
JHWUHQQW��8P�GLH�$QUXIZHLWHUVFKDOWXQJ�QXW]HQ�]X�N|QQHQ��P�VVHQ�6LH�GDKHU�
PLQGHVWHQV�HLQH�5XIQXPPHU��061��HLQJHJHEHQ�KDEHQ��VLHKH�6HLWH ����

%HL�GHU�$QUXIZHLWHUVFKDOWXQJ�JLEW�HV�GUHL�9DULDQWHQ�

■ $QUXIZHLWHUVFKDOWXQJ�VWlQGLJ�²�-HGHU�$QUXI�I�U�GLH�5XIQXPPHU��061��ZLUG�
VRIRUW�ZHLWHUJHVFKDOWHW�

■ $QUXIZHLWHUVFKDOWXQJ�EHL�QLFKWPHOGHQ�²�'HU�$QUXI�I�U�GLH�5XIQXPPHU�
�061��ZLUG�QDFK�ZHQLJHQ�6HNXQGHQ�ZHLWHUJHVFKDOWHW��DEKlQJLJ�YRQ�GHU�
(LQVWHOOXQJ�GHU�9HUPLWWOXQJVVWHOOH��

■ $QUXIZHLWHUVFKDOWXQJ�EHL�EHVHW]W�²�'HU�$QUXI�ZLUG�QXU�ZHLWHUJHVFKDOWHW��
ZHQQ�GLH�5XIQXPPHU��061��EHVHW]W�LVW��

'LH�9DULDQWHQ�ª$QUXIZHLWHUVFKDOWXQJ�EHL�QLFKWPHOGHQ©��XQG�ª$QUXIZHLWHUVFKDO�
WXQJ�EHL�EHVHW]W©�N|QQHQ�I�U�HLQH�5XIQXPPHU��061��JOHLFK]HLWLJ�HLQJHVFKDOWHW�
VHLQ��
��
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5XIQXPPHU�I�U�$QUXIZHLWHUVFKDOWXQJ�HLQJHEHQ�RGHU�lQGHUQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIZHLWHUVFKDOWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª061�©��ª061�©�RGHU�ª061�©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�
ª$:6�VWlQGLJ©��
©$:6�EHL�EHVHW]W©�RGHU�
ª$:6�EHL�QLFKWPHOGHQª�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 5XIQXPPHU��PD[�����=LIIHUQ��I�U�$QUXIZHLWHUVFKDOWXQJ�QHX�HLQJHEHQ�RGHU�HLQH�
YRUKDQGHQH�lQGHUQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW��'LH�)XQNWLRQ�LVW�HLQJHVFKDOWHW��
��
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$QUXIZHLWHUVFKDOWXQJ�HLQ��RGHU�DXVVFKDOWHQ

'LH�5XIQXPPHU�I�U�GLH�$QUXIZHLWHUVFKDOWXQJ�LVW�EHUHLWV�JHVSHLFKHUW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIZHLWHUVFKDOWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª061�©��ª061�©�RGHU�ª061�©�DXVZlKOHQ�
,VW�I�U�HLQH�061�HLQH�$QUXIZHLWHUVFKDOWXQJ�HLQJHULFKWHW��VR�LVW�VLH�JHNHQQ]HLFK�
QHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª$:6�VWlQGLJ©��©$:6�EHL�EHVHW]W©�RGHU�ª$:6�EHL�QLFKWPHO�
GHQª�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

(LQVFKDOWHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�I�U�GLH�$QUXIZHLWHUVFKDOWXQJ�ZLUG�DP�'LVSOD\�DQJH]HLJW�

4 0LW�2.�7DVWH�GLH�5XIQXPPHU�EHVWlWLJHQ��
'LH�9HUPLWWOXQJVVWHOOH�EHVWlWLJW�,KQHQ�DP�'LVSOD\�GLH�$QUXIZHLWHUVFKDOWXQJ�

RGHU���� $XVVFKDOWHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�$QUXIZHLWHUVFKDOWXQJ�LVW�DXVJHVFKDOWHW��6LH�HUKDOWHQ�HLQH�%HVWlWLJXQJ�YRQ�
GHU�9HUPLWWOXQJVVWHOOH�
��
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6WDWXV�GHU�$QUXIZHLWHUVFKDOWXQJ�DEIUDJHQ

infobox

6FKDOWHQ�6LH�ª$:6�VWlQGLJ©�I�U�HLQH�5XIQXPPHU��061��HLQ��VR�VLQG�ª$:6�EHL�
QLFKWPHOGHQ©�XQG�RGHU�ª$:6�EHL�EHVHW]W©�LQ�GHU�9HUPLWWOXQJVVWHOOH�QLFKW�ZLUN�
VDP��VRIHUQ�VLH�DNWLY�ZDUHQ��6REDOG�6LH�ª$:6�VWlQGLJ©�DXVVFKDOWHQ��VLQG�ª$:6�
EHL�QLFKWPHOGHQ©�XQG�RGHU�ª$:6�EHL�EHVHW]W©�I�U�GLHVH�5XIQXPPHU��061��
ZLHGHU�ZLUNVDP�

6LH�N|QQHQ�GLH�ª$:6�VWlQGLJ©�DXFK�DXI�HLQH�)XQNWLRQVWDVWH�OHJHQ��XP�GLHVH�
)XQNWLRQ�PLW�HLQHP�7DVWHQGUXFN�HLQ��E]Z��DXV]XVFKDOWHQ��VLHKH�6HLWH ����

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QUXIZHLWHUVFKDOWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª061�©��ª061�©�RGHU�ª061�©�DXVZlKOHQ��,VW�I�U�HLQH�
061�HLQH�$QUXIZHLWHUVFKDOWXQJ�HLQJHULFKWHW��VR�LVW�VLH�JHNHQQ]HLFKQHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�GLH�ª$:6�VWlQGLJ©��©$:6�EHL�EHVHW]W©�RGHU�ª$:6�EHL�QLFKW�
PHOGHQ©�SU�IHQ��(LQH�HLQJHVFKDOWHWH�$QUXIZHLWHUVFKDOWXQJ�LVW�JHNHQQ]HLFKQHW�

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

5XIQXPPHU�I�U�GLH�:HLWHUVFKDOWXQJ�SU�IHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�HLQH�HLQJHVFKDOWHWH�$QUXIZHLWHUVFKDOWXQJ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

4 0LW�2.�7DVWH�ª(LQ©�EHVWlWLJHQ��XP�GLH�5XIQXPPHU�]X�SU�IHQ�

0 0HQ��7DVWH�GU�FNHQ�
'DV�0HQ��ZLUG�YHUODVVHQ�
��
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6LFKHUKHLW�LQ�EHLGHQ�5LFKWXQJHQ

0LW�GHQ�YLHOIlOWLJHQ�6LFKHUKHLWVIXQNWLRQHQ�N|QQHQ�6LH�GHQ�0L�EUDXFK�,KUHV�7HOH�
IRQV�GXUFK�DQGHUH�YHUKLQGHUQ��'LH�(LQVWHOOXQJHQ�,KUHV�7HOHIRQV�VFK�W]HQ�6LH�
�EHU�HLQH�*HKHLP]DKO��7HOHIRQ�3,1��

6LFKHUKHLWVYRUNHKUXQJHQ�JHJHQ�GHQ�0L�EUDXFK�,KUHV�7HOHIRQV�GXUFK�
DQGHUH

6LH�N|QQHQ�,KU�7HOHIRQ�JHJHQ�GDV�:lKOHQ�EHVWLPPWHU�RGHU�DOOHU�5XIQXPPHUQ�
VSHUUHQ��'XUFK�)HVWOHJHQ�YRQ�$QIDQJV]LIIHUQ�N|QQHQ�6LH�EHVWLPPWH�5XIQXP�
PHUQJUXSSHQ�VSHUUHQ��ZLH����I�U�LQWHUQDWLRQDOH�*HVSUlFKH�RGHU�����HU�1XP�
PHUQ�

:HQQ�6LH�GLH�7DVWHQVSHUUH�DNWLYLHUHQ��N|QQHQ�QXU�$QUXIH�DQJHQRPPHQ�XQG�
1RWUXIQXPPHUQ�JHZlKOW�ZHUGHQ�

����������������������������������

9RUDXVVHW]XQJ��7HOHIRQ�3,1�lQGHUQ

'LH�7HOHIRQ�3,1�LVW�HLQH�YLHUVWHOOLJH�*HKHLP]DKO��GLH�EHQ|WLJW�ZLUG��ZHQQ�6LH�7HOH�
IRQHLQVWHOOXQJHQ��]� %��7DVWHQVSHUUH��1RWUXIQXPPHUQ��YRU�XQEHIXJWHP�=XJULII�
VFK�W]HQ�ZROOHQ�

,P�/LHIHU]XVWDQG�LVW�GLH�7HOHIRQ�3,1�DXI�ª����©�HLQJHVWHOOW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª3,1�lQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��
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( $NWXHOOH�YLHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ��/LHIHU]XVWDQG�ª����©��

0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
1DFK�IHKOHUKDIWHU�(LQJDEH�ZLUG�ª3,1�ZXUGH�QLFKW�HUNDQQW©�DQJH]HLJW��'DQDFK�
HUIROJW�HLQH�$XIIRUGHUXQJ�]XU�HUQHXWHQ�(LQJDEH�

( 1HXH�YLHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ�
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��(V�HUIROJW�GLH�$XIIRUGHUXQJ�ª%LWWH�3,1�ZLHGHUKROHQ©�

( 1HXH�7HOHIRQ�3,1�]XU�%HVWlWLJXQJ�HUQHXW�HLQJHEHQ�

0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
1DFK�IHKOHUKDIWHU�(LQJDEH�ZLUG�ª3,1�XQYHUlQGHUW©�DQJH]HLJW��'DQDFK�HUIROJW�
HLQH�$XIIRUGHUXQJ�]XU�HUQHXWHQ�(LQJDEH�
:DU�GLH�(LQJDEH�NRUUHNW��ZLUG�GLH�QHXH�7HOHIRQ�3,1�JHVSHLFKHUW�

infobox
'DV�9HUJHVVHQ�GHU�7HOHIRQ�3,1�LVW�JOHLFKEHGHXWHQG�PLW�GHP�9HUOLHUHQ�HLQHV�
6FKO�VVHOV��+DEHQ�6LH�GLH�7HOHIRQ�3,1�YHUJHVVHQ��ZHQGHQ�6LH�VLFK�ELWWH�DQ�XQ�
VHUH�6HUYLFH�+RWOLQH��VLHKH�6HLWH ����
��
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7DVWHQVSHUUH

%HL�JHVSHUUWHU�7DVWDWXU�N|QQHQ�QXU

■ DQNRPPHQGH�$QUXIH�DQJHQRPPHQ�ZHUGHQ�

■ GLH�JHVSHLFKHUWHQ�1RWUXIQXPPHUQ�JHZlKOW�ZHUGHQ��VLHKH�6HLWH ����

7DVWHQVSHUUH�HLQVFKDOWHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6SHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª7DVWHQVSHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�7DVWHQVSHUUH�LVW�HLQJHVFKDOWHW�
��
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7DVWHQVSHUUH�DXVVFKDOWHQ

����������������������������������

:DKO�EHVWLPPWHU�5XIQXPPHUQ�VSHUUHQ

0LW�GLHVHU�)XQNWLRQ��HQWVSULFKW�HLQHU�ª:DKOVSHUUH©��EHZLUNHQ�6LH��GD��5XIQXP�
PHUQ��GLH�PLW�EHVWLPPWHQ�=LIIHUQIROJHQ�EHJLQQHQ��HQWZHGHU�QLFKW�RGHU�DXV�
VFKOLH�OLFK�JHZlKOW�ZHUGHQ�N|QQHQ�

+LHU]X�N|QQHQ�6LH�LQ�HLQHU�ª1XPPHUQOLVWH©�ELV�]X����YHUVFKLHGHQH�=LIIHUQIROJHQ�
����VWHOOLJ��HLQWUDJHQ��

%HLP�(LQVFKDOWHQ�GHU�:DKOVSHUUH�EHVWLPPHQ�6LH�GDQQ��RE�GLH�=LIIHUQIROJHQ�GHU�
1XPPHUQOLVWH�JHZlKOW�ZHUGHQ�N|QQHQ�RGHU�QLFKW��%HL�HLQJHVFKDOWHWHU�:DKO�
VSHUUH�N|QQHQ�$QUXIH�DQJHQRPPHQ�ZHUGHQ�

'LH�:DKOVSHUUH�JLOW�I�U�DOOH�5XIQXPPHUQ��061��

=LIIHUQ�LQ�1XPPHUQOLVWH�HLQWUDJHQ

6LH�N|QQHQ����=LIIHUQIROJHQ��PD[����=LIIHUQ��HLQJHEHQ�

&
%HL�DNWLYHU�7DVWHQVSHUUH�]HLJW�GDV�'LV�
SOD\�ª7DVWHQVSHUUH�DNWLY©�DQ��
&�7DVWH�GU�FNHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�7DVWHQVSHUUH�LVW�DXVJHVFKDOWHW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6SHUUH©�DXVZlKOHQ�

7DVWHQVSHUUH�DNWLY
��
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1XPPHUQOLVWH�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKOVSHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1XPPHUQOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HXH�1XPPHU"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 0LW�GHQ�=LIIHUQWDVWHQ�QHXH�=LIIHUQIROJH��PD[����=LIIHUQ��HLQJHEHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�=LIIHUQIROJH�LVW�JHVSHLFKHUW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�
��
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3U�IHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6SHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKOVSHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1XPPHUQOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��'LH�]XOHW]W�EHDUEHLWHWH�=LIIHUQIROJH�ZLUG�DQJH]HLJW�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�=LIIHUQIROJH�DXVZlKOHQ�

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

& &�7DVWH�ODQJ�GU�FNHQ��XP�GLH�JHVDPWH�=LIIHUQIROJH�]X�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��
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:DKOVSHUUH�HLQ��RGHU�DXVVFKDOWHQ

%HLP�(LQVFKDOWHQ�GHU�:DKOVSHUUH�ZHUGHQ�,KQHQ�IROJHQGH�2SWLRQHQ�DQJHERWHQ�

■ ª1U�/LVWH�]XODVVHQ©
(V�N|QQHQ�DOOH�5XIQXPPHUQ�JHZlKOW�ZHUGHQ��GLH�PLW�HLQHU�=LIIHUQIROJH�DXV�
GHU�1XPPHUQOLVWH�EHJLQQHQ�

■ ª1U�/LVWH�VSHUUHQ©
(V�N|QQHQ�QXU�5XIQXPPHUQ�JHZlKOW�ZHUGHQ��GLH�QLFKW�PLW�HLQHU�=LIIHUQIROJH�
DXV�GHU�1XPPHUQOLVWH�EHJLQQHQ�

,VW�GLH�:DKOVSHUUH�ZLUNVDP��N|QQHQ�$QUXIH�DQJHQRPPHQ�ZHUGHQ��'LH�:DKO�YRQ�
HLQJHWUDJHQHQ�1RWUXIQXPPHUQ��VLHKH�6HLWH ����LVW�MHGHU]HLW�P|JOLFK�

:LUG�HLQH�JHVSHUUWH�5XIQXPPHU�JHZlKOW��HUVFKHLQW�HLQH�HQWVSUHFKHQGH�$Q]HLJH�
LP�'LVSOD\�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�=LIIHUQIROJH�LVW�JHO|VFKW��8P�GLH�=LIIHUQIROJH�QLFKW�]X�O|VFKHQ��&�7DVWH�GU�N�
NHQ�

RGHU���� bQGHUQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( =LIIHUQIROJH�lQGHUQ��PD[����=LIIHUQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�=LIIHUQIROJH�ZLUG�JHVSHLFKHUW�
-HW]W�ZHLWHUH�=LIIHUQIROJHQ�DXVZlKOHQ��V� R���XQG�lQGHUQ�RGHU�GDV�0HQ��PLW�GHU�
&�7DVWH�YHUODVVHQ�

infobox

'LH�1XPPHUQOLVWH�LVW�HUVW�ZLUNVDP��ZHQQ�GLH�:DKOVSHUUH�HLQJHVFKDOWHW�LVW�

/|VFKHQ�6LH�EHL�DNWLYHU�6SHUUH�DOOH�=LIIHUQIROJHQ��ZLUG�GLH�6SHUUH�DXVJHVFKDOWHW�
XQG�DP�'LVSOD\�HUVFKHLQW�ª1HXH�1XPPHU"©��6LH�N|QQHQ�DQVFKOLH�HQG�QHXH�
=LIIHUQIROJHQ�HLQJHEHQ�RGHU�GDV�0HQ��YHUODVVHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�
��
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(LQVFKDOWHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6SHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKOVSHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DKOVSHUUH�(LQ�$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�:DKOVSHUUH�LVW�HLQJHVFKDOWHW�

AW
0LW�GHQ�3IHLO�7DVWHQ�GLH�2SWLRQ�ª1U�/LVWH�]XODVVHQ©�RGHU�ª1U�/LVWH�VSHUUHQ©�DXV�
ZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�JHZlKOWH�2SWLRQ�LVW�DNWLYLHUW�
��
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1RWUXIQXPPHUQ�EHDUEHLWHQ

6LH�N|QQHQ�ELV�]X�GUHL�1RWUXIQXPPHUQ��PD[����VWHOOLJ��HLQJHEHQ��GLH�WURW]�:DKO�
VSHUUH��VLHKH�6HLWH ����RGHU�7DVWHQVSHUUH��VLHKH�6HLWH ����JHZlKOW�ZHUGHQ�N|Q�
QHQ�

,P�/LHIHU]XVWDQG�VLQG�EHUHLWV�]ZHL�1RWUXIQXPPHUQ�HLQJHWUDJHQ������XQG�������
'LHVH�N|QQHQ�6LH�lQGHUQ�RGHU�O|VFKHQ��VLHKH�6HLWH �����$XV�6LFKHUKHLWVJU�QGHQ�
LVW�HV�MHGRFK�QLFKW�]X�HPSIHKOHQ��GLH�1RWUXIQXPPHUQ�]X�O|VFKHQ�

%HL�%HWULHE�GHV�7HOHIRQV�DQ�HLQHU�7HOHIRQDQODJH�P�VVHQ�6LH�GLH�1RWUXIQXPPHUQ�
JJI��PLW�GHU�9RUZDKO]LIIHU�HUJlQ]HQ�

1RWUXIQXPPHUQ�VSHLFKHUQ

RGHU���� $XVVFKDOWHQ

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�:DKOVSHUUH�LVW�DXVJHVFKDOWHW�

infobox

(QWKlOW�GLH�1XPPHUQOLVWH�NHLQH�(LQWUlJH��Ol�W�VLFK�GLH�:DKOVSHUUH�QLFKW�HLQ�
VFKDOWHQ��/|VFKHQ�6LH�EHL�DNWLYHU�:DKOVSHUUH�DOOH�=LIIHUQIROJHQ��ZLUG�GLH�6SHUUH�
DXVJHVFKDOWHW�XQG�DP�'LVSOD\�HUVFKHLQW�ª1HXH�1XPPHU"©��6LH�N|QQHQ�DQ�
VFKOLH�HQG�QHXH�=LIIHUQIROJHQ�HLQJHEHQ�RGHU�GDV�0HQ��YHUODVVHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1RWUXIQXPPHUQ©�DXVZlKOHQ�
��
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1RWUXIQXPPHUQ�ZlKOHQ

*HVSHLFKHUWH�1RWUXIQXPPHUQ�N|QQHQ�6LH�MHGHU]HLW�ZlKOHQ��DXFK�EHL�HLQJH�
VFKDOWHWHU�7DVWHQVSHUUH��VLHKH�6HLWH ����RGHU�:DKOVSHUUH��VLHKH�6HLWH ����

1RWUXIQXPPHUQ�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HXH�1XPPHU"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1RWUXIQXPPHU��PD[�����=LIIHUQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�1RWUXIQXPPHU�ZLUG�DP�'LVSOD\�DQJH]HLJW�XQG�JHVSHLFKHUW�

+
RGHU����

/
+|UHU�DEKHEHQ��

/DXWVSUHFKHU�7DVWH�GU�FNHQ�

( 1RWUXIQXPPHU�ZlKOHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�
��
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4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1RWUXIQXPPHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�1RWUXIQXPPHU�DXVZlKOHQ�

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

& &�7DVWH�ODQJ�GU�FNHQ��XP�GLH�JHVDPWH�=LIIHUQIROJH�]X�O|VFKHQ�
'DV�'LVSOD\�]HLJW�ª%LWWH�1XPPHU�HLQJHEHQ©�DQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'DV�'LVSOD\�]HLJW�ª(LQWUDJ�O|VFKHQ"©�DQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�1RWUXIQXPPHU�ZLUG�JHO|VFKW��
8P�GLH�1RWUXIQXPPHU�QLFKW�]X�O|VFKHQ��0HQ��7DVWH�GU�FNHQ�

RGHU���� bQGHUQ

( 1RWUXIQXPPHU�lQGHUQ��PD[�����=LIIHUQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHJHEHQH�5XIQXPPHU�ZLUG�JHVSHLFKHUW��:HQQ�JHZ�QVFKW��GHQ�9RUJDQJ�
I�U�GLH�EHLGHQ�DQGHUHQ�1RWUXIQXPPHUQ�ZLHGHUKROHQ�
��



���������� NRVWHQ�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
����������������������������������

.RVWHQ�NRQWUROOLHUHQ

)�U�HLQH�EHVVHUH�.RQWUROOH�GHU�7HOHIRQNRVWHQ�NDQQ�,KU�7HOHIRQ�GLH�ODXIHQGHQ�
*HVSUlFKVNRVWHQ�LQ�YHUVFKLHGHQHQ�)RUPHQ�DQ]HLJHQ��'DPLW�KDEHQ�6LH�EHUHLWV�
ZlKUHQG�HLQHV�*HVSUlFKV�GLH�0|JOLFKNHLW��NRVWHQEHZX�W�]X�WHOHIRQLHUHQ�

)�U�GLH�$Q]HLJH�DOV�*HOGEHWUDJ�P�VVHQ�6LH�:lKUXQJ�XQG�GLH�.RVWHQ�I�U�HLQH�(LQ�
KHLW�IHVWOHJHQ��$OWHUQDWLY�N|QQHQ�6LH�VLFK�DXFK�I�U�GLH�$Q]HLJH�LQ�(LQKHLWHQ�
DQVWHOOH�YRQ�*HOGEHWUlJHQ�HQWVFKHLGHQ�

'DPLW�6LH�GLH�)XQNWLRQHQ�YROOVWlQGLJ�XQG�HQWVSUHFKHQG�GHQ�IROJHQGHQ�
%HVFKUHLEXQJHQ�QXW]HQ�N|QQHQ��EHDXIWUDJHQ�6LH�ELWWH�GLH�hEHUPLWWOXQJ�GHU�
7DULILQIRUPDWLRQ�ZlKUHQG�GHU�9HUELQGXQJ��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�
,KUHP�%HUDWHU�GHU�'HXWVFKHQ�7HOHNRP�

%LWWH�EHDFKWHQ�6LH��GD��DXV�WHFKQLVFKHQ�*U�QGHQ�GLH�9HUELQGXQJVDQJDEHQ�DXI�
GHU�5HFKQXQJ�GHU�'HXWVFKHQ�7HOHNRP�$*�YRQ�GHQ�:HUWHQ�,KUHU�*HVSUlFKVNR�
VWHQDQJDEH�DEZHLFKHQ�N|QQHQ��9HUELQGOLFK�LVW�LPPHU�GHU�(LQKHLWHQ]lKOHU�LQ�GHU�
9HUPLWWOXQJVVWHOOH�GHU�'HXWVFKHQ�7HOHNRP��%HL�*HVSUlFKHQ�PLW�PHKUHUHQ�ZHU�
GHQ�LPPHU�QXU�GLH�.RVWHQ�I�U�HLQH�9HUELQGXQJ�DP�7HOHIRQ�DQJH]HLJW�

����������������������������������

.RVWHQ�'DXHU�ZlKUHQG�GHV�*HVSUlFKV�DQ]HLJHQ

6LH�N|QQHQ�VLFK�ZlKUHQG�HLQHV�*HVSUlFKV

■ GLH�'DXHU�GHV�*HVSUlFKV�RGHU

■ GLH�(LQKHLWHQ�RGHU

■ GHQ�*HOGEHWUDJ

DQ]HLJHQ�ODVVHQ��'LH�$Q]HLJH�NDQQ�DXFK�DXVJHVFKDOWHW�ZHUGHQ�

'LH�JHZ�QVFKWH�(LQVWHOOXQJ�GHU�*HVSUlFKVDQ]HLJH�P�VVHQ�6LH�YRU�%HJLQQ�HLQHV�
*HVSUlFKV�YRUQHKPHQ��,P�/LHIHU]XVWDQG�LVW�GLH�*HVSUlFKVGDXHU�$Q]HLJH�HLQJH�
VWHOOW�

)�U�GLH�$Q]HLJH�GHV�*HOGEHWUDJV�P�VVHQ�6LH�]XYRU�GLH�:lKUXQJ�XQG�GLH�.RVWHQ�
SUR�(LQKHLW�IHVWJHOHJW�KDEHQ��VLHKH�6HLWH ����

������'0� �����'0

6XPPHQDQJDEH OIGQ��*HVSUlFK
��
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'LHVH�0|JOLFKNHLW�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�GLH�/HLVWXQJ�ªhEHUPLWWOXQJ�GHU�
9HUELQGXQJVNRVWHQ�ZlKUHQG�GHU�9HUELQGXQJ©�I�U�,KUHQ�$QVFKOX��DNWLYLHUW�LVW��
$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�'HXWVFKHQ�7HOHNRP��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª.RVWHQ�'DXHU©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª*HVSUlFKVDQ]HLJH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ
ª(LQKHLWHQ�.RVWHQ©
ª*HVSUlFKVGDXHU©
ª$XV©
DXVZlKOHQ�
:LUG�ª$XV©�JHZlKOW��LVW�GLH�*HVSUlFKVDQ]HLJH�DXVJHVFKDOWHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

infobox

6LH�N|QQHQ�GLH�)XQNWLRQ�ª.RVWHQ�DQ]HLJHQ©�DXFK�DXI�HLQH�)XQNWLRQVWDVWH�OH�
JHQ��VLHKH�6HLWH �����6LH�KDEHQ�GDQQ�GLH�0|JOLFKNHLW��NXU]]HLWLJ�GLH�.RVWHQ�GHV�
DNWXHOOHQ�*HVSUlFKV�HLQ]XEOHQGHQ��ZHQQ�GLH�'LVSOD\]HLOH�PLW�DQGHUHQ�,QIRU�
PDWLRQHQ�EHOHJW�LVW�
$XFK�GLH�.RVWHQ�GHV�OHW]WHQ�*HVSUlFKV�ODVVHQ�VLFK�LP�5XKH]XVWDQG�,KUHV�7H�
OHIRQV�GXUFK�'U�FNHQ�GLHVHU�)XQNWLRQVWDVWH�DEUXIHQ��RKQH�GHQ�+|UHU�DE]XKH�
EHQ�
��
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����������������������������������

6XPPHQNRQWR�YHUZDOWHQ

'DV�6XPPHQNRQWR�DGGLHUW�GLH�.RQWRVWlQGH�DOOHU�HLJHQHQ�5XIQXPPHUQ��061���
6LH�N|QQHQ�GLH�*HVDPWNRVWHQ�DEIUDJHQ�XQG�GDV�.RQWR�DXI�1XOO�]XU�FNVHW]HQ�

'DPLW�GLH�.RVWHQ�LQ�'0�%HWUlJHQ�DQJH]HLJW�ZHUGHQ�N|QQHQ��P�VVHQ�6LH�]XYRU�
GLH�.RVWHQ�SUR�(LQKHLW�IHVWJHOHJW�KDEHQ��VLHKH�6HLWH ����

6XPPHQNRQWR�DEIUDJHQ�RGHU�]XU�FNVHW]HQ�

$EIUDJHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª.RVWHQ�'DXHU©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6XPPHQNRQWR©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$EKlQJLJ�YRQ�GHU�JHZlKOWHQ�(LQVWHOOXQJ�ZHUGHQ�GLH�6XPPH�GHU�(LQKHLWHQ�RGHU�
GLH�6XPPH�GHU�.RVWHQ�DQJH]HLJW�

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� =XU�FNVHW]HQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ª:HUW�O|VFKHQ"©�DQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 9LHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�.RQWR�ZLUG�DXI�1XOO�]XU�FNJHVHW]W�
��
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:lKUXQJ�XQG�.RVWHQ�SUR�(LQKHLW�IHVWOHJHQ�

6LH�N|QQHQ�VLFK�GLH�*HVSUlFKVNRVWHQ�GHV�6XPPHQNRQWRV�HQWZHGHU�DOV�(LQKHL�
WHQ�RGHU�DOV�*HOGEHWUDJ�DQ]HLJHQ�ODVVHQ�
)�U�GLH�$Q]HLJH�DOV�*HOGEHWUDJ�P�VVHQ�6LH�GLH�:lKUXQJ�XQG�GLH�.RVWHQ�SUR�(LQ�
KHLW�IHVWOHJHQ�

'LH�$Q]HLJH�GHU�.RVWHQ�ZlKUHQG�GHV�*HVSUlFKV�N|QQHQ�6LH�HLQ��XQG�DXVVFKDO�
WHQ��VLHKH�6HLWH ����

(LQKHLWHQ�RGHU�.RVWHQ�SUR�(LQKHLW�DQ]HLJHQ�RGHU�.RVWHQ�SUR�(LQKHLW�lQGHUQ

(LQKHLWHQ�DQ]HLJHQ

����� :LUG�GLH�$UW�GHU�$Q]HLJH�YRQ�(LQKHLWHQ�DXI�*HOGEHWUDJ�RGHU�XPJHNHKUW�
JHlQGHUW��ZLUG�GDV�6XPPHQNRQWR�]XU�FNJHVHW]W�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª.RVWHQ�'DXHU©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª.RQWLHUXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQKHLWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��



���������� NRVWHQ�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
RGHU���� .RVWHQ�SUR�(LQKHLW�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª.RVWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�YRUHLQJHVWHOOWHQ�DNWXHOOHQ�.RVWHQ�SUR�(LQKHLW��LP�/LHIHU]XVWDQG�ª���©�PLW�:lK�
UXQJVDQJDEH��ZHUGHQ�DQJH]HLJW�

( 9LHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

$Q]HLJHQ

0 0HQ��7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� bQGHUQ

( *HZ�QVFKWH�.RVWHQ�SUR�(LQKHLW�HLQJHEHQ��]� %�������

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( *HZ�QVFKWH�:lKUXQJ�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª'0©��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
.RVWHQ�SUR�(LQKHLW�XQG�:lKUXQJ�ZHUGHQ�JHVSHLFKHUW�

�����

.RVWHQXPVWHOOXQJ�LQ�GHU�9HUPLWWOXQJVVWHOOH

0LW�(LQWUHIIHQ�GHU�.RVWHQLQIRUPDWLRQ�ª(QWJHOW�bQGHUXQJ�HUIRUG�©�YRQ�GHU�9HU�
PLWWOXQJVVWHOOH�ZXUGH�GLH�)RUP�GHU�.RVWHQ�EHUPLWWOXQJ�YRQ�GHU�'HXWVFKHQ�7H�
OHNRP�$*�JHlQGHUW��G�K��HV�ZHUGHQ�GDQQ�QXU�QRFK�GHU�*HOGEHWUDJ�XQG�NHLQH�
(LQKHLWHQ��EHUWUDJHQ��'HU�PRPHQWDQH�=lKOHUVWDQG�LQ�,KUHP�7HOHIRQ�ZLUG�JH�
VSHLFKHUW�XQG�DXFK�EHL�QDFKIROJHQGHQ�*HVSUlFKHQ�QLFKW�YHUlQGHUW��

1RWLHUHQ�6LH�VLFK�EHL�%HGDUI�GHQ�DNWXHOOHQ�6WDQG�GHV�6XPPHQNRQWRV�XQG�VHW�
]HQ�6LH�HV�DXI�1XOO�]XU�FN��VLHKH�6HLWH �����:HQQ�6LH�ELVKHU�GLH�$Q]HLJH�GHU�
*HVSUlFKVNRVWHQ�LQ�)RUP�YRQ�(LQKHLWHQ�QXW]WHQ��P�VVHQ�6LH�MHW]W�GLH�$Q]HLJH�
GHU�*HVSUlFKVNRVWHQ�DOV�*HOGEHWUDJ�ZlKOHQ��*HKHQ�6LH�GD]X�QDFK�GHU�%H�
VFKUHLEXQJ�´:lKUXQJ�XQG�.RVWHQ�SUR�(LQKHLW�IHVWOHJHQµ�DXI�6HLWH ���YRU�XQG�
EHVWlWLJHQ�GHQ�0HQ�SXQNW�ª.RVWHQ©��(LQH�(LQJDEH�RGHU�.RUUHNWXU�GHU�.RVWHQ�
SUR�(LQKHLW�LVW�QLFKW�HUIRUGHUOLFK��GD�GLHVH�QXQ�XQZLUNVDP�LVW��'LH�*HVSUlFKVNR�
VWHQ�ZHUGHQ�GDQDFK�ZLHGHU�LP�6XPPHQNRQWR�DOV�*HOGEHWUDJ�DGGLHUW��
��
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=XVDPPHQ�PLW�HLQHU�7HOHIRQDQODJH

����������������������������������

9RUZDKO]LIIHU�HLQWUDJHQ��$.=�

'LH�9RUZDKO]LIIHU��$.=��ZLUG�EHL�DQNRPPHQGHQ�$QUXIHQ�GHU�5XIQXPPHU�GHV�
$QUXIHUV�LQ�GHU�$QUXIHUOLVWH�DXWRPDWLVFK�YRUDQJHVWHOOW��'LH�JHVSHLFKHUWH�5XIQXP�
PHU�NDQQ�GDQQ�GLUHNW�DXV�GHU�$QUXIHUOLVWH�JHZlKOW�ZHUGHQ�

9RUZDKO]LIIHU��$.=��HLQWUDJHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª=LIIHUQ�IHVWOHJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��



���������� DQODJH�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
9RUZDKO]LIIHU��$.=��SU�IHQ��lQGHUQ�RGHU�O|VFKHQ

3U�IHQ

( 1HXH�9RUZDKO]LIIHU��$.=���PD[����6WHOOHQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�9RUZDKO]LIIHU��$.=��ZLUG�JHVSHLFKHUW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª=LIIHUQ�IHVWOHJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�
��
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$PWVYHUELQGXQJ��EHU�9RUZDKO]LIIHU��$.=��HLQ��RGHU�DXVVFKDOWHQ

RGHU���� bQGHUQ�/|VFKHQ

( 9RUZDKO]LIIHU��$.=��lQGHUQ�RGHU�O|VFKHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�JHlQGHUWH�9RUZDKO]LIIHU��$.=��ZLUG�JHVSHLFKHUW�
,VW�GLH�9RUZDKO]LIIHU��$.=��JHO|VFKW��LVW�GLH�$PWVYHUELQGXQJ��EHU�9RUZDKO]LIIHU�
DXVJHVFKDOWHW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª=LIIHUQ�(LQ�$XV©�DXVZlKOHQ�
��



���������� DQODJH�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�)XQNWLRQ�LVW�HLQ��RGHU�DXVJHVFKDOWHW��'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�

infobox
+DEHQ�6LH�ª9RUZDKO]LIIHUQ©�HLQJHVFKDOWHW��DEHU�NHLQH�9RUZDKO]LIIHU��$.=��SUR�
JUDPPLHUW��VR�HUVFKHLQW�GLH�)HKOHUPHOGXQJ�ª.HLQH�9RUZDKO]LIIHUQ©�DP�'LVSOD\�
��
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'XUFKVDJH

6LH�N|QQHQ�EHL�HLQLJHQ�7HOHIRQDQODJHQ�HLQH�'XUFKVDJH�DQ�,KU�7HOHIRQ�GXUFKI�K�
UHQ��$OV�5HDNWLRQ�GHV�7HOHIRQV�DXI�GHQ�'XUFKVDJHUXI�YRQ�HLQHU�DQGHUHQ�1HEHQ�
VWHOOH�N|QQHQ�6LH�XQWHU���YHUVFKLHGHQHQ�5XIDUWHQ�ZlKOHQ��

■ 5XI�HLQ��
'HU�5XI�ZLUG�VLJQDOLVLHUW��/DXWK|UHQ�ZLUG�HLQJHVFKDOWHW�

■ 5XI�DXV�
'HU�5XI�ZLUG�QLFKW�VLJQDOLVLHUW��/DXWK|UHQ�ZLUG�HLQJHVFKDOWHW��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�GHQ�3IHLO�7DVWHQ�ª'XUFKVDJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
(V�HUIROJW�HLQH�$XIIRUGHUXQJ�]XU�(LQJDEH�GHU�7HOHIRQ�3,1��

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�'XUFKVDJHIXQNWLRQ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�JHZlKOWH�)XQNWLRQ�ZLUG�JHVSHLFKHUW�



���������� HLQVWHOO�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
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7HOHIRQ�HLQVWHOOHQ�,6'1

6LH�N|QQHQ�DP�7HOHIRQ�IROJHQGH�VSH]LHOOH�,6'1�(LQVWHOOXQJHQ�YRUQHKPHQ�
lQGHUQ�

■ (LJHQH�5XIQXPPHUQ�HLQJHEHQ��061�

■ 1DPH�GHQ�HLJHQHQ�5XIQXPPHUQ��061��]XRUGQHQ�

■ 5XIWRQ�0HORGLH�GHQ�HLJHQHQ�5XIQXPPHUQ��061��]XRUGQHQ

■ 9HU]|JHUWHU�5XI��VLHKH�6HLWH ���

■ 9HUNHKUVDXVVFKHLGXQJV]LIIHUQ��9$=���VLHKH�6HLWH ���

����������������������������������

(LJHQH�5XIQXPPHUQ��061��YHUZDOWHQ

$Q�,KUHP�7HOHIRQ�N|QQHQ�6LH�ELV�]X�GUHL�HLJHQH�5XIQXPPHUQ��061��HLQVWHOOHQ��
VR�GD��DXI�$QUXIH�I�U�MHGH�GHU�GUHL�5XIQXPPHUQ��061��GDV�7HOHIRQ�UHDJLHUW�

5XIHQ�6LH�HLQHQ�7HLOQHKPHU�DQ��N|QQHQ�6LH�HLQH�EHVWLPPWH�HLJHQH�5XIQXPPHU�
�061��I�U�GLHVHV�*HVSUlFK�DXVZlKOHQ��]� %��I�U�JHWUHQQWH�.RVWHQHUIDVVXQJ��
$QGHUQIDOOV�ZLUG�GLH�HUVWH�,KUHU�HLJHQHQ�5XIQXPPHUQ��061���YHUZHQGHW�

)�U�MHGH�5XIQXPPHU��061��N|QQHQ�6LH�HLQHQ�1DPHQ�YHUJHEHQ��:HLVHQ�6LH�]� %��
HLQHU�5XIQXPPHU��061��GHQ�1DPHQ�ª3ULYDW©�]X��ZLUG�EHL�HLQHP�$QUXI�ª$QUXIHU�
I�U�3ULYDW©�VWDWW�ª$QUXIHU�I�U�061����©�DP�'LVSOD\�DXVJHJHEHQ�

'LH�=XRUGQXQJ�GHU�5XIQXPPHUQ��061��N|QQHQ�6LH�MHGHU]HLW�lQGHUQ�

(LJHQH�5XIQXPPHUQ��061��HLQULFKWHQ

infobox

'LH�(LQVWHOOXQJHQ�VLQG�DP�%HLVSLHO�GHU�5XIQXPPHU�061���EHVFKULHEHQ�

8P�VFKRQ�EHLP�/lXWHQ�GHV�7HOHIRQV�XQWHUVFKHLGHQ�]X�N|QQHQ��ZHOFKH�GHU�
GUHL�5XIQXPPHUQ��061��JHPHLQW�LVW��N|QQHQ�6LH�MHGHU�GLHVHU�5XIQXPPHUQ�
HLQH�YRQ��� 5XIWRQ�0HORGLHQ�]XZHLVHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�
��
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4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª,6'1�(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª061�HLQULFKWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

4 'DV�'LVSOD\�]HLJW�XQWHU�GHU�$XVZDKO]LIIHU�ª�©�ª061����1HXH�1XPPHU"©�DQ�
0LW�2.�7DVWH�EHVWlWLJHQ�

( 5XIQXPPHU�I�U�061���HLQJHEHQ��PD[�����=LIIHUQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�HLJHQH�5XIQXPPHU�061���ZLUG�JHVSHLFKHUW�

( 1DPH�I�U�HLJHQH�5XIQXPPHU�061���HLQJHEHQ��PD[�����=HLFKHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�1DPH�ZLUG�JHVSHLFKHUW�

AW
0LW�GHQ�3IHLO�7DVWHQ�0HORGLH�ª�©�ELV�ª�©�I�U�5XIQXPPHU�061���DXVZlKOHQ�
'LH�DXVJHZlKOWH�5XIWRQ�0HORGLH�LVW�]X�K|UHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIWRQ�0HORGLH�I�U�061���ZLUG�JHVSHLFKHUW�

infobox
5LFKWHQ�6LH�GLH�DQGHUHQ�HLJHQHQ�5XIQXPPHUQ��061��DXI�GLH�JOHLFKH�:HLVH�
HLQ�
��
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(LJHQH�5XIQXPPHUQ��061��O|VFKHQ�RGHU�lQGHUQ

(LQH�061�GDUI�QLFKW�JHO|VFKW�RGHU�JHlQGHUW�ZHUGHQ��VRODQJH�HLQH�$QUXIZHLWHU�
VFKDOWXQJ�DNWLY�LVW��VLHKH�6HLWH ����

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª,6'1�(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª061�HLQULFKWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�5XIQXPPHU��061��DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��
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/|VFKHQ

& &�7DVWH�ODQJ�GU�FNHQ��XP�GLH�JHVDPWH�HLJHQH�5XIQXPPHU��061��]X�O|VFKHQ�
'DV�'LVSOD\�]HLJW�ª%LWWH�1XPPHU�HLQJHEHQ©�DQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ª(LQWUDJ�O|VFKHQ"©�DQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$P�'LVSOD\�HUVFKHLQW�ª1HXH�1XPPHU"©
'LH�DXVJHZlKOWH�5XIQXPPHU��061��LVW�JHO|VFKW�
8P�GLH�DXVJHZlKOWH�5XIQXPPHU��061��QLFKW�]X�O|VFKHQ��0HQ��7DVWH�GU�FNHQ�

RGHU���� bQGHUQ

( (LJHQH�5XIQXPPHU��061��JJI��lQGHUQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�RGHU�XUVSU�QJOLFKH�HLJHQH�5XIQXPPHU��061��ZLUG�JHVSHLFKHUW�

( 1DPH�I�U�GLH�HLJHQH�5XIQXPPHU��061��JJI��lQGHUQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�QHXH�RGHU�XUVSU�QJOLFKH�1DPH�ZLUG�JHVSHLFKHUW�

AW
0LW�GHQ�3IHLO�7DVWHQ�JJI��QHXH�0HORGLH�ª�©�ELV�ª�©�I�U�HLJHQH�5XIQXPPHU��061��
DXVZlKOHQ�
'LH�DXVJHZlKOWH�5XIWRQ�0HORGLH�LVW�]X�K|UHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�RGHU�XUVSU�QJOLFKH�5XIWRQ�0HORGLH�I�U�HLJHQH�5XIQXPPHU��061��ZLUG�
JHVSHLFKHUW�
��
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9HU]|JHUWHU�5XI

)�U�HLQH�HLJHQH�5XIQXPPHU��061��N|QQHQ�6LH�HLQH�5XIYHU]|JHUXQJ�HLQVWHOOHQ��
'DV�7HOHIRQ�OlXWHW�GDQQ�I�U�GLHVH�5XIQXPPHU��061��HUVW�QDFK���6HNXQGHQ��'D�
GHU�$QUXI�EHUHLWV�DP�'LVSOD\�DQJH]HLJW�ZLUG��N|QQHQ�6LH�LKQ�DXFK�VRIRUW�DQQHK�
PHQ��

,VW�NHLQH�HLJHQH�5XIQXPPHU�061��HLQJHULFKWHW��NDQQ�GLH�5XIYHU]|JHUXQJ�QLFKW�
HLQJHVWHOOW�ZHUGHQ�

,P�/LHIHU]XVWDQG�LVW�GLHVH�)XQNWLRQ�DXVJHVFKDOWHW�

9HU]|JHUWHQ�5XI�HLQ��RGHU�DXVVFKDOWHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª,6'1�(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª9HU]|JHUWHU�5XI©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��
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(LQVFKDOWHQ

����������������������������������

9HUNHKUVDXVVFKHLGXQJV]LIIHU��9$=��HLQVWHOOHQ

'LH�9HUNHKUVDXVVFKHLGXQJV]LIIHUQ��9$=��ZHUGHQ�EHQ|WLJW��XP�5XIQXPPHUQ�EHL�
GHU�5XIQXPPHUQ�EHUWUDJXQJ�]X�YHUJOHLFKHQ��(LQHU��EHUWUDJHQHQ�5XIQXPPHU�
ZLUG�JJI��GLH�9$=�KLQ]XJHI�JW��VR�GD��GLH�5XIQXPPHU�]� %��GLUHNW�DXV�GHU�$QUX�
IHUOLVWH�JHZlKOW�ZHUGHQ�NDQQ�

'LH�9HUNHKUVDXVVFKHLGXQJV]LIIHUQ�VLQG�YRQ�GHU�'HXWVFKHQ�7HOHNRP�YRUJHJH�
EHQ�

■ 'LH�QDWLRQDOH�9$=�LVW�GLH�.HQQ]DKO�I�U�9HUELQGXQJHQ�LQ�DQGHUH�2UWVQHW]H�
'HXWVFKODQGV��,P�/LHIHU]XVWDQG�LVW�ª�©�HLQJHVWHOOW�

■ 'LH�LQWHUQDWLRQDOH�9$=�LVW�GLH�.HQQ]DKO�I�U�9HUELQGXQJHQ�LQV�$XVODQG��,P�
/LHIHU]XVWDQG�LVW�ª��©�HLQJHVWHOOW�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�
'LH�)XQNWLRQ�ZLUG�HLQJHVFKDOWHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�5XIQXPPHU��061��DXVZlKOHQ��I�U�GLH�GHU�YHU]|JHUWH�5XI�
JHOWHQ�VROO�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�YHU]|JHUWH�5XI�LVW�HLQJHVFKDOWHW�

RGHU���� $XVVFKDOWHQ

AW
0LW�GHQ�3IHLO�7DVWHQ�ª$XV©�DXVZlKOHQ�
'LH�)XQNWLRQ�ZLUG�DXVJHVFKDOWHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�YHU]|JHUWH�5XI�LVW�DXVJHVFKDOWHW�

�����
(V�LVW�QXU�VLQQYROO��LQ�,KUHP�7HOHIRQ�GLHVH�9HUNHKUVDXVVFKHLGXQJV]LIIHUQ�]X�lQ�
GHUQ��ZHQQ�GLH�'HXWVFKH�7HOHNRP�VLH�LQ�LKUHP�1HW]�lQGHUW�
%HL�bQGHUXQJHQ�LVW�GHU�YROOH�)XQNWLRQVXPIDQJ�,KUHV�7HOHIRQV�QLFKW�PHKU�JH�
ZlKUOHLVWHW�
��
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9$=�lQGHUQ�RGHU�O|VFKHQ�XQG�QHX�HLQJHEHQ

bQGHUQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª,6'1�(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª9$=�HLQULFKWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�9$=�ª1DWLRQDO©�RGHU�ª,QWHUQDWLRQDO©�DXVZlK�
OHQ�
'DV�'LVSOD\�]HLJW�GLH�%HOHJXQJ�GHU�9$=�DQ��]� %��ª1DWLRQDO���©�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 9$=��PD[����=LIIHUQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�9$=�ZLUG�JHVSHLFKHUW�
��
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RGHU���� /|VFKHQ�XQG�QHX�HLQJHEHQ

& &�7DVWH�ODQJ�GU�FNHQ��XP�GLH�JHVDPWH�=LIIHUQIROJH�]X�O|VFKHQ�
'DV�'LVSOD\�]HLJW�ª%LWWH�1XPPHU�HLQJHEHQ©�DQ�

( 9$=��PD[����=LIIHUQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�9$=�ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�HLQH�9$=�DXFK�O|VFKHQ��LQGHP�6LH�EHLP�bQGHUQ�HLQHU�9$=�DOOH�YRU�
KDQGHQHQ�=LIIHUQ�GXUFK�NXU]HV�%HWlWLJHQ�GHU�&�7DVWH�HLQ]HOQ�O|VFKHQ�XQG�GHQ�
(LQWUDJ�VSHLFKHUQ�
��
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7HOHIRQ�HLQVWHOOHQ

6LH�N|QQHQ�DP�7HOHIRQ�IROJHQGH�(LQVWHOOXQJHQ�YRUQHKPHQ�lQGHUQ�

■ ª'DWXP�XQG�8KU]HLW�HLQJHEHQ©�DXI�6HLWH���

■ ª$Q]HLJH�YRQ�'DWXP�XQG�8KU]HLW�HLQ��RGHU�DXVVFKDOWHQ©�DXI�6HLWH���

■ ª6SUDFKH�IHVWOHJHQ©�DXI�6HLWH���

■ ª$Q]HLJHQ�.RQWUDVW�HLQVWHOOHQ©�DXI�6HLWH���

■ ª$Q]HLJHQ�%HOHXFKWXQJ�HLQ��DXVVFKDOWHQ©�DXI�6HLWH���

■ ª+|UHU�/DXWVWlUNH�HLQVWHOOHQ©�DXI�6HLWH���

■ ª/DXWVSUHFKHU�/DXWVWlUNH�HLQVWHOOHQ©�DXI�6HLWH���

■ ª5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ©�DXI�6HLWH���

■ ª5XIWRQ�0HORGLH�IHVWOHJHQ©�DXI�6HLWH���

■ ª:DUWHPHORGLH�HLQ��DXVVFKDOWHQ©�DXI�6HLWH���

■ ª$QNORSIHQ�]XODVVHQ�VSHUUHQ©�DXI�6HLWH���

■ ª)XQNWLRQ�GHU�7�7DVWH�IHVWOHJHQ©�DXI�6HLWH���

■ ª)XQNWLRQVWDVWHQ�HLQVWHOOHQ©�DXI�6HLWH���

■ ª:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ©�DXI�6HLWH���
��
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'DWXP�XQG�8KU]HLW�HLQJHEHQ

%HL�MHGHP�DEJHKHQGHQ�*HVSUlFK�ZHUGHQ�'DWXP�XQG�8KU]HLW�DXWRPDWLVFK�YRQ�
GHU�9HUPLWWOXQJVVWHOOH�GHU�7HOHNRP�DNWXDOLVLHUW�
6LH�N|QQHQ�GLH�=HLW�DEHU�DXFK�PDQXHOO�HLQJHEHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª'DWXP�8KU]HLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 8KU]HLW�LP�)RUPDW�ª6WXQGH�0LQXWH��KK�PP�©�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�NRUULJLHUHQ��LQGHP�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�
(LQJDEHPDUNH�SRVLWLRQLHUHQ�XQG�GHQ�(LQWUDJ��EHUVFKUHLEHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$P�'LVSOD\�ZLUG�ª'DWXP�HLQJHEHQ©�DQJH]HLJW�

( 'DWXP�LP�)RUPDW�ª7DJ�0RQDW�-DKU��77�00�--�©�HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�NRUULJLHUHQ��LQGHP�6LH�PLW�GHQ�3IHLO�7DVWHQ�GLH�
(LQJDEHPDUNH�SRVLWLRQLHUHQ�XQG�GHQ�(LQWUDJ��EHUVFKUHLEHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DWXP�XQG�8KU]HLW�ZHUGHQ�JHVSHLFKHUW�
��
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$Q]HLJH�YRQ�'DWXP�XQG�8KU]HLW�HLQ��RGHU�DXVVFKDOWHQ

6LH�N|QQHQ�GLH�$Q]HLJH�GHV�'DWXPV�XQG�GHU�8KU]HLW�DXI�GHP�'LVSOD\�HLQ��RGHU�
DXVVFKDOWHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª'DWXP�8KU]HLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$Q]HLJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DXVJHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�
��



���������� HLQVWHOO�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���

7
H
OH
IR
Q
�H
LQ
VW
H
OO
H
Q

$
Q
K
D
Q
J

7
H
OH
IR
Q
D
Q
OD
J
H

6
LF
K
H
UK
H
LW

(
UU
H
LF
K
E
D
U�
E
OH
LE
H
Q

7
H
OH
IR
Q
LH
UH
Q

.
R
VW
H
Q

,Q
�%
H
WU
LH
E
�Q
H
K
P
H
Q

����������������������������������

6SUDFKH�IHVWOHJHQ

)�U�GLH�'LVSOD\DQ]HLJH�N|QQHQ�6LH�GLH�6SUDFKHQ�'HXWVFK��(QJOLVFK�RGHU�)UDQ]|�
VLVFK�HLQVWHOOHQ�

,P�/LHIHU]XVWDQG�LVW�ª'HXWVFK©�HLQJHVWHOOW��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6SUDFKH�/DQJXDJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�6SUDFKH�ª'HXWVFK©��ª(QJOLVK©�RGHU�ª)UDQoDLV©��
DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�JHNHQQ]HLFKQHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�6SUDFKH�ZLUG�JHVSHLFKHUW�
��
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$Q]HLJHQ�.RQWUDVW�HLQVWHOOHQ

'XUFK�(LQVWHOOXQJ�GHV�.RQWUDVWHV�N|QQHQ�6LH�GLH�/HVEDUNHLW�GHV�'LVSOD\V�DP�
MHZHLOLJHQ�6WDQGRUW��%HOHXFKWXQJ��6LFKWZLQNHO��RSWLPLHUHQ�
'HU�.RQWUDVW�LVW�LQ���6WXIHQ�HLQVWHOOEDU��,P�/LHIHU]XVWDQG�LVW�GLH�.RQWUDVWVWXIH�ª�©�
�PD[LPDOHU�.RQWUDVW��HLQJHVWHOOW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$Q]HLJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª.RQWUDVW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�.RQWUDVWVWXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHO�
OXQJ�LVW�JHNHQQ]HLFKQHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�HLQJHVWHOOWH�.RQWUDVW�ZLUG�JHVSHLFKHUW�
��
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$Q]HLJHQ�%HOHXFKWXQJ�HLQ��DXVVFKDOWHQ

'DV�'LVSOD\�ZLUG�LQ�IROJHQGHQ�)lOOHQ�DXWRPDWLVFK�EHOHXFKWHW�

■ 6REDOG�,KU�7HOHIRQ�OlXWHW�E]Z��HLQ�$QUXI�DP�'LVSOD\�DQJH]HLJW�ZLUG��ª5XKH�
YRU�GHP�7HOHIRQ©���6HLWH�����

■ VREDOG�6LH�GHQ�+|UHU�DEKHEHQ�E]Z��GLH�/DXWVSUHFKHU�7DVWH�GU�FNHQ�

■ QDFKGHP�6LH�HLQ�*HVSUlFK�EHHQGHW�KDEHQ��I�U�� 6HNXQGHQ�]XP�$EOHVHQ�
GHU�.RVWHQDQ]HLJH��

■ ZHQQ�6LH�LP�5XKH]XVWDQG�HLQH�7DVWH�EHWlWLJHQ��I�U���0LQXWH��

6LH�N|QQHQ�GLH�%HOHXFKWXQJ�HLQ��RGHU�DXVVFKDOWHQ��,P�/LHIHU]XVWDQG�LVW�GLH�
$Q]HLJH�%HOHXFKWXQJ�HLQJHVFKDOWHW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$Q]HLJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª%HOHXFKWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�RGHU�$XV©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�JH�
NHQQ]HLFKQHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DXVJHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�
��
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+|UHU�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�(LQVWHOOXQJ�GHU�+|UHU�/DXWVWlUNH�LP�5XKH]XVWDQG�LQ�GUHL�6WXIHQ�
HLQVWHOOHQ�XQG�VSHLFKHUQ�

,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª+|UHU�/DXWVWlUNH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW�

RGHU����

�� 0LW�3OXV��0LQXV�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�GLH�+|UHU�/DXWVWlUNH�DXFK�ZlKUHQG�HLQHV�*HVSUlFKV�YHUlQGHUQ�
�VLHKH�6HLWH ����
��
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/DXWVSUHFKHU�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�(LQVWHOOXQJ�GHU�/DXWVSUHFKHU�/DXWVWlUNH�LQ�ª�©�6WXIHQ�HLQVWHOOHQ�
XQG�VSHLFKHUQ�

,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª/DXWVSU��/DXWVWlUNH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
(V�LVW�HLQ�7RQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH�]X�K|UHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW�
(V�LVW�HLQ�7RQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH�]X�K|UHQ�

RGHU����

�� 0LW�3OXV��0LQXV�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW�
(V�LVW�HLQ�7RQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH�]X�K|UHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�/DXWVSUHFKHU�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�GLH�/DXWVSUHFKHU�/DXWVWlUNH�DXFK�ZlKUHQG�HLQHV�*HVSUlFKV��EHL�
GHP��EHU�GHQ�/DXWVSUHFKHU�PLWJHK|UW�ZLUG��YHUlQGHUQ��VLHKH�6HLWH ����
��
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5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�/DXWVWlUNH�GHV�5XIWRQV�LQ�PHKUHUHQ�6WXIHQ�HLQVWHOOHQ��GHQ�5XIWRQ�
JDQ]�DXVVFKDOWHQ�RGHU�GLH�5XIWRQ�/DXWVWlUNH�DQVFKZHOOHQ�ODVVHQ�

,VW�GHU�5XIWRQ�DXVJHVFKDOWHW��6WXIH�ª�©���ZLUG�DP�'LVSOD\�ª5XIWRQ�DXV©�DQJH]HLJW��
(LQ�$QUXI�ZLUG�QXU�QRFK�RSWLVFK�DP�'LVSOD\��ª$QUXIHU©��JHPHOGHW��,P�/LHIHU]X�
VWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW�

�  $XV��ª5XKH�YRU�GHP�7HOHIRQ©�

�  OHLVHVWH�6WXIH

�  ODXWHVWH�6WXIH

�  ª&UHVFHQGR©��DQVFKZHOOHQGHU�7RQUXI�YRQ�6WXIH�ª�©�QDFK�6WXIH ª�©��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª5XIWRQ�/DXWVWlUNH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH�LVW�]X�K|UHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW��'HU�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH�LVW�]X�K|UHQ�

RGHU����

�� 0LW�3OXV��0LQXV�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW��'HU�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH�LVW�]X�K|UHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�5XIWRQ�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�GLH�/DXWVWlUNH�GHV�5XIWRQV�DXFK�HLQVWHOOHQ��ZHQQ�GDV�7HOHIRQ�JH�
UDGH�OlXWHW��VLHKH�6HLWH ����
��



���������� HLQVWHOO�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���

7
H
OH
IR
Q
�H
LQ
VW
H
OO
H
Q

$
Q
K
D
Q
J

7
H
OH
IR
Q
D
Q
OD
J
H

6
LF
K
H
UK
H
LW

(
UU
H
LF
K
E
D
U�
E
OH
LE
H
Q

7
H
OH
IR
Q
LH
UH
Q

.
R
VW
H
Q

,Q
�%
H
WU
LH
E
�Q
H
K
P
H
Q

����������������������������������

5XIWRQ�0HORGLH�IHVWOHJHQ

6LH�N|QQHQ�GLH�0HORGLH�GHV�5XIWRQV�LQ����6WXIHQ��6WXIHQ�ª�©�ELV�ª�©��HLQVWHOOHQ��
+DEHQ�6LH�HLJHQH�5XIQXPPHUQ��061��HLQJHULFKWHW��VLHKH�6HLWH �����VR�VLQG�
GHUHQ�HLQJHVWHOOWH�0HORGLHQ�J�OWLJ��

,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª5XIWRQ�0HORGLH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�5XIWRQ�0HORGLH�LVW�]X�K|UHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�0HORGLH�ª�©�ELV�ª�©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW�
'LH�MHZHLOV�DXVJHZlKOWH�0HORGLH�LVW�]X�K|UHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�5XIWRQ�0HORGLH�ZLUG�JHVSHLFKHUW�
��
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:DUWHPHORGLH�HLQ��DXVVFKDOWHQ

:HQQ�6LH�ZlKUHQG�HLQHV�*HVSUlFKV�GDV�0LNURIRQ�GHV�7HOHIRQK|UHUV�ªVWXPP�
VFKDOWHQ©��VLHKH�6HLWH �����K|UHQ�6LH�XQG�GHU�$QUXIHU�HLQH�:DUWHPHORGLH��GLH�
VLJQDOLVLHUW��GD��GLH�9HUELQGXQJ�QRFK�EHVWHKW�

,P�/LHIHU]XVWDQG�LVW�GLH�:DUWHPHORGLH�HLQJHVFKDOWHW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:DUWH�0HORGLH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�:DUWHPHORGLH�LVW�]X�K|UHQ��ZHQQ�GLH�)XQNWLRQ�HLQJHVFKDOWHW�LVW�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�DXVZlKOHQ��'LH�ELVKHULJH�(LQVWHOOXQJ�LVW�
JHNHQQ]HLFKQHW�
'LH�)XQNWLRQ�ZLUG�HLQ��RGHU�DXVJHVFKDOWHW�
'LH�HLQJHVWHOOWH�:DUWHPHORGLH�LVW�EHLP�(LQVFKDOWHQ�GHU�)XQNWLRQ�]X�K|UHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�)XQNWLRQ�:DUWHPHORGLH�LVW�HLQ��RGHU�DXVJHVFKDOWHW��'DV�'LVSOD\�]HLJW�ªJH�
VSHLFKHUW©�DQ�
��
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$QNORSIHQ�]XODVVHQ�VSHUUHQ

0LW�GHU�)XQNWLRQ�ª$QNORSIHQ©�EOHLEHQ�6LH�DXFK�ZlKUHQG�HLQHV�7HOHIRQDWV�I�U�
DQGHUH�HUUHLFKEDU��%HL�HLQHP�ZHLWHUHQ�$QUXI�K|UHQ�6LH�HLQHQ�6LJQDOWRQ�LP�+|UHU�
XQG�N|QQHQ�GDQQ�HQWVFKHLGHQ��RE�6LH�,KU�ELVKHULJHV�*HVSUlFK�IRUWI�KUHQ�RGHU�
PLW�GHP�ª$QNORSIHQGHQ©�VSUHFKHQ�ZROOHQ��VLHKH�6HLWH ����

,P�/LHIHU]XVWDQG�LVW�GDV�$QNORSIHQ�ªHUODXEW©�

'LH�(LQVWHOOXQJ�JLOW�I�U�DOOH�HLJHQHQ�5XIQXPPHUQ��061��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª,6'1�(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª$QNORSIHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�ª(UODXEHQ©�RGHU�ª6SHUUHQ©�DXVZlKOHQ��'LH�ELVKHULJH�(LQ�
VWHOOXQJ�LVW�JHNHQQ]HLFKQHW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�)XQNWLRQ�LVW�HLQ��RGHU�DXVJHVFKDOWHW��'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�
��
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)XQNWLRQ�GHU�7�7DVWH�IHVWOHJHQ

0LW�GHU�7�7DVWH�7�KDEHQ�6LH�=XJULII�DXI�HLQ�EHVRQGHUHV�7HOHIRQEXFK�PLW�VLHEHQ�
P|JOLFKHQ�(LQWUlJHQ��'LH�6SHLFKHUSOlW]H�VLQG�LP�/LHIHU]XVWDQG�PLW�GHQ�ZLFKWLJ�
VWHQ�5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�EHOHJW�

'LH�:DKO�PLW�GHU�7�7DVWH�LVW�DXI�6HLWH����EHVFKULHEHQ�

7�7DVWH�PLW�5XIQXPPHUQ�EHOHJHQ

8P�GLH�7�7DVWH�PLW�HLQHU�QHXHQ�5XIQXPPHUQ�]X�EHOHJHQ��PX��]XYRU�HLQH�
JHO|VFKW�ZRUGHQ�VHLQ��VLHKH�XQWHQ��

5XIQXPPHUQ�GHU�7�7DVWH�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ

7 7�7DVWH�GU�FNHQ��'HU�]XOHW]W�DXIJHUXIHQH�(LQWUDJ�ZLUG�DQJH]HLJW�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª1HXH�1XPPHU"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU��PD[�����=LIIHUQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW�

( 1DPHQ��PD[�����=HLFKHQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�1DPH�ZLUG�JHVSHLFKHUW��1DFK�GHP�6SHLFKHUQ�]HLJW�GDV�'LVSOD\�GHQ�QHXHQ�
1DPHQ�DQ�

7 7�7DVWH�GU�FNHQ��'HU�]XOHW]W�DXIJHUXIHQH�(LQWUDJ�ZLUG�DQJH]HLJW�

AW 0LW�GHQ�3IHLO�7DVWHQ�HLQHQ�(LQWUDJ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�GLH�5XIQXPPHU�DQ�
��
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3U�IHQ

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�GLH�5XIQXPPHU�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�DXVJHZlKOWH�(LQWUDJ�ZLUG�JHO|VFKW��'DV�'LVSOD\�]HLJW�ª1HXH�1XPPHU"©�DQ�
8P�GHQ�(LQWUDJ�QLFKW�]X�O|VFKHQ��0HQ��7DVWH�GU�FNHQ�

RGHU���� bQGHUQ

4 0LW�2.�7DVWH�GLH�5XIQXPPHU�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU��PD[�����=LIIHUQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW�

( 1DPHQ��PD[�����=HLFKHQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�%XFKVWDEHQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�1DPH�ZLUG�JHVSHLFKHUW��1DFK�GHP�6SHLFKHUQ�]HLJW�GDV�'LVSOD\�GHQ�QHXHQ�
1DPHQ�DQ�
��
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)XQNWLRQVWDVWHQ�HLQVWHOOHQ

$XI�GHQ���)XQNWLRQVWDVWHQ�N|QQHQ�6LH�KlXILJ�EHQ|WLJWH�5XIQXPPHUQ�)XQNWLR�
QHQ�VSHLFKHUQ�
'LH�JHVSHLFKHUWH�)XQNWLRQ�ZLUG�GDQQ�PLW�HLQHP�'UXFN�DXI�GLH�7DVWH�DXVJHI�KUW�

)ROJHQGH�)XQNWLRQHQ�N|QQHQ�JHVSHLFKHUW�ZHUGHQ�

■ ª5XIQXPPHU©��=LHOZDKO���'LH�JHVSHLFKHUWH�5XIQXPPHU�ZLUG�EHL�
7DVWHQGUXFN�DXWRPDWLVFK�JHZlKOW��ZHQQ�6LH�]XYRU�GHQ�+|UHU�DEJHKREHQ�
RGHU�GLH�/DXWVSUHFKHUWDVWH�JHGU�FNW�KDEHQ�

■ ª061�I�QlFKVW�:lKOHQ©��+DEHQ�6LH�5XIQXPPHUQ��061��HLQJHULFKWHW��
N|QQHQ�6LH�HLQH�EHVWLPPWH�5XIQXPPHU��061��DXVZlKOHQ��GLH�JHQXW]W�ZLUG��
ZHQQ�6LH�GHQ�QlFKVWHQ�7HLOQHKPHU�DQUXIHQ��

■ ª$QUXIZHLWHUVFKDOWXQJ©��(LQ�$QUXI�I�U�HLQH�EHVWLPPWH�5XIQXPPHU��061��
ZLUG�VRIRUW�XQG�VWlQGLJ�DQ�HLQH�EHOLHELJH�DQGHUH�5XIQXPPHU�ZHLWHUJHOHLWHW�
�VLHKH�6HLWH �����0LW�GHU�)XQNWLRQVWDVWH�VFKDOWHQ�6LH�GLH�
$QUXIZHLWHUVFKDOWXQJ�HLQ�RGHU�DXV��'DV�8PVFKDOWHQ�NDQQ�QXU�LP�
5XKH]XVWDQG�GHV�7HOHIRQV�DXVJHI�KUW�ZHUGHQ�

■ ª.RVWHQ�DQ]HLJHQ©��:lKUHQG�HLQHV�*HVSUlFKV�ZHUGHQ�GLH�ELVKHU�
DXIJHODXIHQHQ�.RVWHQ�GLHVHU�9HUELQGXQJ��(LQKHLWHQ�E]Z��*HOGEHWUDJ���VLHKH�
6HLWH ����DQJH]HLJW��LP�5XKH]XVWDQG�GLH�.RVWHQ�GHU�OHW]WHQ�9HUELQGXQJ�
�VLHKH�6HLWH ����

■ ª)DQJVFKDOWXQJ©��'LH�5XIQXPPHU�HLQHV�E|VZLOOLJHQ�$QUXIHUV�ZLUG�LQ�GHU�
9HUPLWWOXQJVVWHOOH�JHVSHLFKHUW��VLHKH�6HLWH ����

)XQNWLRQVWDVWHQ�EHOHJHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª)XQNWLRQVWDVWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
��
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ª5XIQXPPHU©�

2 =X�EHOHJHQGH�)XQNWLRQVWDVWH�GU�FNHQ�
,VW�GLH�)XQNWLRQVWDVWH�QRFK�QLFKW�EHOHJW��]HLJW�GDV�'LVSOD\�ª1HX�SURJUDPPLH�
UHQ"©�DQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�GLH�)XQNWLRQVOLVWH�DQ��
'LH�ELVKHULJH�%HOHJXQJ�LVW�JHNHQQ�
]HLFKQHW�

:HLWHUH�2SWLRQHQ�GHU�)XQNWLRQVOLVWH�
� ▲

▼ �061�I�QlFKVW�:lKOHQ
� ▲

▼ �$QUXIZHLWHUVFKDOWXQJ
� ▲

▼ �.RVWHQ�DQ]HLJHQ
� ▲

▼ �)DQJVFKDOWXQJ

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�)XQNWLRQ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( %HOLHELJH�5XIQXPPHU��PD[�����=LIIHUQ��HLQJHEHQ�
=HLJW�GDV�'LVSOD\�EHUHLWV�HLQH�5XIQXPPHU�DQ��GLHVH��EHUQHKPHQ�RGHU�lQGHUQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�

infobox
'LH�=HLFKHQ�* �XQG���N|QQHQ�]XVDPPHQ�PLW�GHU�5XIQXPPHU�DXI�HLQH�)XQNWL�
RQVWDVWH�JHOHJW�ZHUGHQ�

RGHU���� ª061�I��QlFKVW��:lKOHQ©

AW 0LW�GHQ�3IHLO�7DVWHQ�)XQNWLRQ�ª061�I�QlFKVW�:lKOHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

� ▲
▼ �5XIQXPPHU
��
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AW
0LW�GHQ�3IHLO�7DVWHQ�HLJHQH�5XIQXPPHU��061��DXVZlKOHQ�
0LW�ªNHLQH�VSH]LHOOH�061©�ZLUG�,KQHQ�HLQH�EHOLHELJH�IUHLH�061V�I�U�GLH�QlFKVWH�
:DKO�]XU�9HUI�JXQJ�JHVWHOOW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�

RGHU���� ª$QUXIZHLWHUVFKDOWXQJ©

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW
0LW�GHQ�3IHLO�7DVWHQ�HLQH�HLJHQH�5XIQXPPHU��061��DXVZlKOHQ��I�U�GLH�$QUXIH�
ZHLWHUJHOHLWHW�ZHUGHQ�VROOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( *HZ�QVFKWH�=LHO�5XIQXPPHU��PD[�����=LIIHUQ��HLQJHEHQ�RGHU�YRUKDQGHQH�5XI�
QXPPHU�lQGHUQ�E]Z��EHODVVHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�DQ�
VFKOLH�HQG�=LIIHUQ�HLQ]XI�JHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�

infobox
,VW�NHLQH�5XIQXPPHU��061��HLQJHULFKWHW��]HLJW�GDV�'LVSOD\�ª.HLQH�061�HLQJH�
ULFKWHW©�DQ�

RGHU���� ª.RVWHQ�DQ]HLJHQ©

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�

RGHU���� ª)DQJVFKDOWXQJ©

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�ªJHVSHLFKHUW©�DQ�
��
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)XQNWLRQVWDVWHQ�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ

3U�IHQ

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª)XQNWLRQVWDVWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

2 )XQNWLRQVWDVWH�GU�FNHQ��GHUHQ�%HOHJXQJ�DQJH]HLJW�ZHUGHQ�VROO��'LH�)XQNWLRQ�
PLW�GHU�GLH�)XQNWLRQVWDVWH�EHOHJW�LVW��ZLUG�DQJH]HLJW��]� %��ª5XIQXPPHU©�

& &�7DVWH�GU�FNHQ��XP�QDFK�GHP�3U�IHQ�GDV�0HQ��]X�YHUODVVHQ�

RGHU���� /|VFKHQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�%HOHJXQJ�GHU�)XQNWLRQVWDVWH�ZLUG�JHO|VFKW�XQG�GDV�'LVSOD\�]HLJW�ªJHO|VFKW©�
DQ�

RGHU���� bQGHUQ

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�'LVSOD\�]HLJW�GLH�)XQNWLRQVOLVWH�DQ��
'LH�%HOHJXQJ�GHU�)XQNWLRQVWDVWH�ILQGHQ�6LH�DXI�6HLWH����
��
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:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ

6LH�N|QQHQ�IROJHQGH�(LQVWHOOXQJHQ�LQ�GHQ�/LHIHU]XVWDQG��:HUNVHLQVWHOOXQJHQ��
]XU�FNVHW]HQ�

■ ª7HOHIRQEXFK©�²�$OOH�(LQWUlJH�ZHUGHQ�JHO|VFKW�

■ ª$QUXIHUOLVWH©�²�$OOH�(LQWUlJH�ZHUGHQ�JHO|VFKW�

■ ª6\VWHP©�²�$OOH�(LQVWHOOXQJHQ��DX�HU�7HOHIRQEXFK��7HOHIRQ�3,1�XQG�
$QUXIHUOLVWH��ZHUGHQ�LQ�GHQ�/LHIHU]XVWDQG�]XU�FNJHVHW]W�

■ ª$OOHV©�²�$OOH�)XQNWLRQHQ�XQG�(LQJDEHQ�ZHUGHQ�LQ�GHQ�/LHIHU]XVWDQG��VLHKH�
6HLWH ����]XU�FNJHVHW]W��'LH�7HOHIRQ�3,1�ZLUG�QLFKW�JHlQGHUW�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª:HUNVHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
0LW�GHU�&�7DVWH�IHKOHUKDIWH�(LQJDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�JHZ�QVFKWH�:HUNVHLQVWHOOXQJ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�(LQVWHOOXQJ�ZLUG�]XU�FNJHVHW]W��'DV�'LVSOD\�]HLJW�ª]XU�FNJHVHW]W©�DQ�
��
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6WDWXV�DEIUDJHQ

'LH�6WDWXVOLVWH�JLEW�,KQHQ�$XVNXQIW��EHU�IROJHQGH�(LQVWHOOXQJHQ

■ 5XIWRQ�DXV

■ :DKOVSHUUH��(LQ�$XV�

■ $XI�5�FNUXI�ZDUWHQG

■ 1lFKVWHU�$QUXI�DQRQ\P

■ $QUXI��EHU�061

■ 1lFKVW��$QUXI�1HW]�'LUHNW

■ $QUXIZHLWHUVFKDOW��DNWLY

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�ª6WDWXVDQ]HLJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�GHQ�3IHLO�7DVWHQ�GLH�(LQVWHOOXQJHQ�SU�IHQ�

4 0LW�2.�7DVWH�GLH�6WDWXVDQ]HLJH�YHUODVVHQ�
��



���������� DQKDQJ�IP ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
����������������������������������

$QKDQJ

����������������������������������

/LHIHU]XVWDQG

'DPLW�6LH�QDFK�GHP�$XIVWHOOHQ�XQG�$QVFKOLH�HQ��VLHKH�6HLWH ���,KU�*HUlW�VRIRUW�
QXW]HQ�N|QQHQ��LVW�HV�I�U�DOOJHPHLQH�*HEUDXFKV]ZHFNH�YRUHLQJHVWHOOW�
'LHVH�9RUHLQVWHOOXQJHQ�N|QQHQ�6LH�HQWVSUHFKHQG�,KUHQ�SHUV|QOLFKHQ�(UIRUGHU�
QLVVHQ�XQG�$QVFKOX�EHGLQJXQJHQ�YHUlQGHUQ��VLHKH�´7HOHIRQ�HLQVWHOOHQ�,6'1µ�
DXI�6HLWH����XQG�´7HOHIRQ�HLQVWHOOHQµ�DXI�6HLWH ����

)ROJHQGH�9RUHLQVWHOOXQJHQ�ZXUGHQ�JHWURIIHQ�

■ 'LVSOD\VSUDFKH��'HXWVFK

■ 'LVSOD\EHOHXFKWXQJ��(LQ

■ 'LVSOD\NRQWUDVW��ª�©�

■ )XQNWLRQVWDVWHQ��1LFKW�EHOHJW

■ 1RWUXIQXPPHUQ�������� ������� ����1LFKW�EHOHJW

■ 7HOHIRQ�3,1������

■ 5XIWRQ�0HORGLH���

■ 5XIWRQ�/DXWVWlUNH���

■ /DXWVSUHFKHU�/DXWVWlUNH���

■ +|UHU�/DXWVWlUNH���

■ 7HOHIRQEXFK��.HLQH�(LQWUlJH

■ :DKOZLHGHUKROXQJVOLVWH��/HHU

■ :DUWHPHORGLH��(LQ

■ 7DVWHQVSHUUH��$XV

■ 9RUZDKO]LIIHU��$.=���.HLQ�(LQWUDJ

■ ��(LJHQH�5XIQXPPHUQ��061�

² 5XIWRQ�0HORGLH���

² 1DPH��.HLQ�(LQWUDJ

² 1XPPHU��.HLQ�(LQWUDJ

■ 9HU]|JHUWHU�5XI��$XV
��
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■ 9HUNHKUVDXVVFKHLGXQJV]LIIHU��9$=�

² 1DWLRQDO���

² ,QWHUQDWLRQDO����

■ $QNORSIHQ��(UODXEW

■ $QUXIHUOLVWH��/HHU

■ 7�7DVWH��'LH�ZLFKWLJVWHQ�5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP

■ $QUXIZHLWHUVFKDOWXQJ��.HLQ�(LQWUDJ

■ *HVSUlFKVGDXHUDQ]HLJH��(LQ
��
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6HOEVWKLOIH�EHL�6W|UXQJHQ

9HUKlOW�VLFK�,KU�7HOHIRQ�HLQPDO�QLFKW�VR��ZLH�6LH�HV�Z�QVFKHQ��YHUVXFKHQ�6LH�
]XQlFKVW��VLFK�PLW�GHU�IROJHQGHQ�/LVWH�VHOEVW�]X�KHOIHQ��.|QQHQ�6LH�GHQ�)HKOHU�
QLFKW�VHOEVW�EHKHEHQ��UXIHQ�6LH�ELWWH�GHQ�7�6HUYLFH�XQWHU�GHU�5XIQXPPHU������
���������RGHU�XQVHUH�6HUYLFH�+RWOLQH��������������DQ�

,KU�,6'1�$QVFKOX��KDW�HLQ�$EVFKOX�JHUlW�GHU�'HXWVFKHQ�7HOHNRP��GDV�]XU�(QHU�
JLHYHUVRUJXQJ�PLW�GHP�6WURPQHW]�,KUHV�+DXVHV�,KUHU�:RKQXQJ�YHUEXQGHQ�LVW��
%HL�6WURPDXVIDOO�LVW�GDKHU�,KU�7HOHIRQ�QLFKW�EHWULHEVEHUHLW��3U�IHQ�6LH�LQ�GLHVHP�
)DOO�GLH�+DXV��:RKQXQJVVLFKHUXQJ�E]Z��ZDUWHQ�6LH�DXI�GLH�(LQVFKDOWXQJ�GHU�
1HW]VSDQQXQJVYHUVRUJXQJ�GXUFK�GDV�(OHNWUL]LWlWVYHUVRUJXQJVXQWHUQHKPHQ�

����� gIIQHQ�6LH�GDV�7HOHIRQ�DXI�NHLQHQ�)DOO�VHOEVW�

6\PSWRP 0|JOLFKH�8UVDFKH $EKLOIH

'HU�+|UHU�LVW�DEJHKREHQ��DEHU�
NHLQ�:lKOWRQ�LVW�]X�K|UHQ�

(LQ�6WHFNHU�GHU�+|UHUVFKQXU�LVW�
QLFKW�ULFKWLJ�JHVWHFNW�

6WHFNHU�DQ�%XFKVH�ª+|UHU©�
�7HOHIRQ�8QWHUVHLWH��XQG�DQ�
+|UHU�%XFKVH�SU�IHQ��VLHKH�
6HLWH ���

(LQ�6WHFNHU�GHU�7HOHIRQDQ�
VFKOX�VFKQXU�LVW�QLFKW�ULFKWLJ�
JHVWHFNW�

6WHFNHU�DQ�%XFKVH�ª7HOHIRQ©�
�7HOHIRQ�8QWHUVHLWH��XQG�DQ�
,6'1�$QVFKOX��6WHFNGRVH�SU��
IHQ��VLHKH�6HLWH ���

'HU�17%$��7�,6'1�1HW]DE�
VFKOX���LVW�GHIHNW�

8P�GHQ�17%$�DXV]XWDXVFKHQ��
GHQ�7�6HUYLFH�RGHU�GLH�6HUYLFH�
+RWOLQH�YHUVWlQGLJHQ�

6LH�N|QQHQ�NHLQH�5XIQXPPHU�
ZlKOHQ�

'DV�7HOHIRQ�LVW�JHVSHUUW� )HVWVWHOOHQ��RE�GDV�7HOHIRQ�
JHVSHUUW�LVW��VLHKH�6HLWH ����

7HOHIRQ�JJI��HQWVSHUUHQ��VLHKH�
6HLWH ����

(LQH�9HUNHKUVDXVVFKHLGXQJV�
]LIIHU��9$=��LVW�JHlQGHUW�ZRUGHQ�
�YRQ�GHU�9HUPLWWOXQJVVWHOOH�RGHU�
YRP�%HGLHQHU��

5LFKWLJH�9HUNHKUVDXVVFKHL�
GXQJV]LIIHU��9$=��HLQJHEHQ�
�VLHKH�6HLWH ����

%HL�7HOHIRQDQODJHQ�

1DFK�GHP�:lKOHQ�DXV�HLQHP�
6SHLFKHU�LVW�NHLQH�E]Z��HLQH�IDO�
VFKH�9HUELQGXQJ�]XVWDQGHJH�
NRPPHQ�

'LH�9RUZDKO]LIIHU�$.=�LVW�QLFKW�
HLQJHJHEHQ�

9RUZDKO]LIIHU�$.=�HLQJHEHQ�
�VLHKH�6HLWH ����

'LH�$PWVYHUELQGXQJ��EHU�$.=�
LVW�QLFKW�HLQJHVFKDOWHW�

$PWVYHUELQGXQJ��EHU�$.=�HLQ�
VFKDOWHQ��VLHKH�6HLWH ����
��
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'HU�*HVSUlFKVSDUWQHU�K|UW�6LH�
QLFKW�

'DV�0LNURIRQ�LVW�ªVWXPPJH�
VFKDOWHW©�

6WXPP�7DVWH�GU�FNHQ��XP�GDV�
0LNURIRQ�ZLHGHU�HLQ]XVFKDOWHQ�
�VLHKH�6HLWH ����

6LH�EHNRPPHQ�NHLQH�$QUXIH� 'HU�+|UHU�LVW�QLFKW�ULFKWLJ�DXIJH�
OHJW�

+|UHU�DXIOHJHQ�

'LH�$QUXIZHLWHUVFKDOWXQJ�
ª$:6�VWlQGLJ©�LVW�HLQJHVFKDO�
WHW�

$QUXIZHLWHUVFKDOWXQJ�ª$:6�
VWlQGLJ©�DXVVFKDOWHQ��VLHKH�
6HLWH ����

%HL�HLQJHULFKWHWHU�$:6�ZXUGH�
GLH�]XJHK|ULJH�HLJHQH�5XIQXP�
PHU��061��JHO|VFKW�

+LQZHLV��%HL�JHO|VFKWHU�061�
HUIROJW�NHLQH�$Q]HLJH�GHU�$:6��
REZRKO�VLH�QRFK�HLQJHULFKWHW�
LVW�

(LJHQH�5XIQXPPHU��061��HLQ�
ULFKWHQ��VLHKH�6HLWH �����XP�GLH�
$:6�DXVVFKDOWHQ�]X�N|QQHQ�
�VLHKH�6HLWH �����

'DV�7HOHIRQ�LVW�DXI�'XUFKVDJH�
RKQH�5XIWRQ�HLQJHVWHOOW�

(LQVWHOOXQJ�YHUlQGHUQ��VLHKH�
6HLWH ����

%HL�HLQHP�$QUXI�OlXWHW�GDV�7HOH�
IRQ�QLFKW�

'LH�5XIWRQ�/DXWVWlUNH�LVW�DXI�ª�©�
HLQJHVWHOOW�

5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ�
�VLHKH�6HLWH ����

'DV�'LVSOD\�]HLJW�NHLQH�
*HVSUlFKVNRVWHQ��*HOGEHWUDJ�
RGHU�(LQKHLWHQ��DQ�

'LH�*HVSUlFKVNRVWHQDQ]HLJH�
LVW�QLFKW�HLQJHVFKDOWHW�

*HVSUlFKVNRVWHQDQ]HLJH�HLQ�
VFKDOWHQ��VLHKH�6HLWH ����

'LH�7DULILQIRUPDWLRQ�GHU�'HXW�
VFKHQ�7HOHNRP�ZLUG�QLFKW��EHU�
PLWWHOW�

/HLVWXQJVPHUNPDO�ªhEHUPLWW�
OXQJ�GHU�7DULILQIRUPDWLRQ©�EHL�
GHU�'HXWVFKHQ 7HOHNRP�EHDXI�
WUDJHQ�

'DWXP�8KU]HLW�ZHUGHQ�QLFKW�
DQJH]HLJW�

6WURPDXVIDOO 'DWXP�8KU]HLW�PDQXHOO�HLQVWHO�
OHQ��VLHKH�6HLWH ����

'LH�$Q]HLJH�'DWXP�8KU]HLW�LVW�
DEJHVFKDOWHW�

'LH�$Q]HLJH�'DWXP�8KU]HLW�ZLH�
GHU�HLQVFKDOWHQ�VLHKH�6HLWH ���

(LQ�6WHFNHU�GHU�7HOHIRQDQ�
VFKOX�VFKQXU�LVW�QLFKW�ULFKWLJ�
JHVWHFNW�

6WHFNHU�DQ�%XFKVH�ª7HOHIRQ©�
�7HOHIRQ�8QWHUVHLWH��XQG�DQ�
,6'1�$QVFKOX��6WHFNGRVH�SU��
IHQ��VLHKH�6HLWH ���

%HL�MHGHP�DEJHKHQGHQ�
*HVSUlFK�ZLUG�'DWXP�8KU]HLW�
�EHU�GLH�9HUPLWWOXQJVVWHOOH�ULFK�
WLJ�HLQJHVWHOOW�

6\PSWRP 0|JOLFKH�8UVDFKH $EKLOIH
��
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+DEHQ�6LH�YHUVHKHQWOLFK�YHUVXFKW��HLQ�ELVKHU�QLFKW�EHL�GHU�'HXWVFKHQ�7HOHNRP�
EHDXIWUDJWHV�,6'1�/HLVWXQJVPHUNPDO�PLW�,KUHP�7HOHIRQ�]X�DNWLYLHUHQ��PDFKW�6LH�
IROJHQGH�'LVSOD\DQ]HLJH�GDUDXI�DXIPHUNVDP�

����������������������������������

=XODVVXQJ�

,KU�7HOHIRQ�LVW�YRQ�GHU�ª5HJXOLHUXQJVEHK|UGH�I�U�7HOHNRPPXQLNDWLRQ�XQG�3RVW©�
]XJHODVVHQ�XQG�GDUI�VRPLW�DQ�DOOHQ�,6'1�0HKUJHUlWHDQVFKO�VVHQ�XQG�,6'1�
7HOHIRQDQODJHQ�EHWULHEHQ�ZHUGHQ�

����������������������������������

&(�=HLFKHQ

'LHVHV�=HLFKHQ�EHGHXWHW��GD��GLH�GD]XJHK|ULJH�7HOHNRPPXQLNDWLRQVHLQULFK�
WXQJ�]XU�$QVFKDOWXQJ�DQ�QDWLRQDOH�XQG�DQ�HXURSlLVFK�KDUPRQLVLHUWH�$QVFKO�VVH�
]XJHODVVHQ�LVW�

'DV�*HUlW�GDUI�DQ�,6'1��0HKUJHUlWHDQVFKO�VVHQ�XQG�,6'1�7HOHIRQDQODJHQ�
DQJHVFKDOWHW�XQG�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ��(V�ZXUGH�QDFK�GHU�(8�5LFKWOL�
QLH�ª�������(:�7HOHNRPPXQLNDWLRQVHQGJHUlWHª�]XJHODVVHQ��'LHVHV�7HOHIRQ�
HUI�OOW�GLH�$QIRUGHUXQJHQ�GHU�(8�5LFKWOLQLH�XQG�GHU�QDWLRQDOHQ�(UJlQ]XQJHQ�LQ�
'HXWVFKODQG�

'LH�$QUXIZHLWHUVFKDOWXQJ�Ol�W�
VLFK�QLFKW�QXW]HQ�

(V�VLQG�NHLQH�HLJHQHQ�5XIQXP�
PHUQ��061��HLQJHULFKWHW�

'DV�/HLVWXQJVPHUNPDO�ZXUGH�
EHL�GHU�'HXWVFKHQ�7HOHNRP�
QLFKW�EHDXIWUDJW�

5XIQXPPHUQ��061��HLQULFKWHQ�
�VLHKH�6HLWH ����

/HLVWXQJVPHUNPDO�ª$QUXIZHL�
WHUVFKDOWXQJ©�EHL�GHU�
'HXWVFKHQ 7HOHNRP�EHDXIWUD�
JHQ�

'DV�7HOHIRQ�LVW�DEJHVFKDOWHW��(V�
VLQG�NHLQH�)XQNWLRQHQ�YHUI�J�
EDU�

'LH�����9�6SDQQXQJVYHUVRU�
JXQJ�LVW�DXVJHIDOOHQ�

����9�6SDQQXQJVYHUVRUJXQJ�
GHV�17%$��7�,6'1�1HW]DE�
VFKOX���ZLHGHUKHUVWHOOHQ�

'HU�6��%XV�LVW�XPJHSROW�RGHU�
DXVJHIDOOHQ�

'HU�17%$��7�,6'1�1HW]DE�
VFKOX���LVW�GHIHNW�

8P�GHQ�17%$�DXV]XWDXVFKHQ��
GHQ�7�6HUYLFH�RGHU�GLH�6HUYLFH�
+RWOLQH�YHUVWlQGLJHQ�

'LVSOD\PHOGXQJ 8UVDFKH

'LHQVW�QLFKW�P|JOLFK 'DV�JHZlKOWH�/HLVWXQJVPHUNPDO�LVW�QLFKW�EHDXIWUDJW�

6\PSWRP 0|JOLFKH�8UVDFKH $EKLOIH
��
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6HUYLFH

6LH�KDEHQ�HLQ�PRGHUQHV�3URGXNW�GHU�'HXWVFKHQ�7HOHNRP�HUZRUEHQ��GDV�HLQHU�
VWUHQJHQ�4XDOLWlWVNRQWUROOH�XQWHUOLHJW�

+DEHQ�6LH�)UDJHQ�]XP�*HUlW��ZHQGHQ�6LH�VLFK�ELWWH�DQ�GLH�6HUYLFH�+RWOLQH�XQWHU�
GHU�5XIQXPPHU����������������

,P�6W|UXQJVIDOO�²�DXFK�QDFK�GHU�*DUDQWLH]HLW�²�VWHKW�,KQHQ�XQVHU�7�6HUYLFH�
]XVlW]OLFK�XQWHU�GHU�5XIQXPPHU���������������RGHU�XQVHU�3HUVRQDO�LP�7�3XQNW�
JHUQH�]XU�9HUI�JXQJ�

����������������������������������

*DUDQWLHHUNOlUXQJ

'LH�'HXWVFKH�7HOHNRP�$*�OHLVWHW�I�U�0DWHULDO�XQG�+HUVWHOOXQJ�GHV�7HOHNRPPX�
QLNDWLRQVHQGJHUlWHV�HLQH�*DUDQWLH�YRQ����0RQDWHQ�DE�GHU�hEHUJDEH�
'HP�.lXIHU�VWHKW�]XQlFKVW�QXU�GDV�5HFKW�GHU�1DFKEHVVHUXQJ�]X��'LH�'HXWVFKH�
7HOHNRP�$*�NDQQ��VWDWW�QDFK]XEHVVHUQ��(UVDW]JHUlWH�OLHIHUQ��$XVJHWDXVFKWH�
*HUlWH�RGHU�7HLOH�JHKHQ�LQ�GDV�(LJHQWXP�GHU�'HXWVFKHQ�7HOHNRP�$*��EHU�
%HL�)HKOVFKODJHQ�GHU�1DFKEHVVHUXQJ�RGHU�(UVDW]OLHIHUXQJ�NDQQ�GHU�.lXIHU�
LQQHUKDOE�GHU�*DUDQWLH]HLW�5�FNJlQJLJPDFKXQJ�GHV�9HUWUDJHV��:DQGHOXQJ��
RGHU�+HUDEVHW]XQJ�GHV�.DXISUHLVHV��0LQGHUXQJ��YHUODQJHQ��'HU�.lXIHU�KDW�IHVW�
JHVWHOOWH�0lQJHO�GHU�'HXWVFKHQ�7HOHNRP�$*�XQYHU]�JOLFK�PLW]XWHLOHQ�

'HU�1DFKZHLV�GHV�*DUDQWLHDQVSUXFKV�LVW�GXUFK�HLQH�RUGQXQJVJHPl�H�
.DXIEHVWlWLJXQJ��.DXIEHOHJ��JJI��5HFKQXQJ��]X�HUEULQJHQ�

'HU�*DUDQWLHDQVSUXFK�HUOLVFKW��ZHQQ�GXUFK�GHQ�.lXIHU�RGHU�QLFKW�DXWRULVLHUWH�
'ULWWH�LQ�GDV�*HUlW�HLQJHJULIIHQ�ZLUG��6FKlGHQ��GLH�GXUFK�XQVDFKJHPl�H�
%HKDQGOXQJ��%HGLHQXQJ��$XIEHZDKUXQJ��VRZLH�GXUFK�K|KHUH�*HZDOW�RGHU�VRQ�
VWLJH�lX�HUH�(LQIO�VVH�HQWVWHKHQ��IDOOHQ�QLFKW�XQWHU�GLH�*DUDQWLH��
$OOH�ZHLWHUHQ�*HZlKUOHLVWXQJVDQVSU�FKH�GHV�.lXIHUV�VLQG�DXVJHVFKORVVHQ��
VRZHLW�VLH�QLFKW�DXI�9RUVDW]��JUREH�)DKUOlVVLJNHLW�RGHU�EHVRQGHUH�=XVLFKHUXQJ�
GHU�'HXWVFKHQ�7HOHNRP�$*�EHUXKHQ��
%HL�(UEULQJXQJ�GHU�*HZlKUOHLVWXQJ�GXUFK�XQVHUH�6HUYLFHVWHOOH�EHKHEW�GLHVH�DOV�
JDUDQWLHSIOLFKWLJ�DQHUNDQQWH�0lQJHO�GHV�*HUlWHV�RKQH�%HUHFKQXQJ�YRQ�1HEHQ�
NRVWHQ��)UDFKW��XQG�9HUVDQGNRVWHQ�I�U�GHQ�ELOOLJVWHQ�5�FNYHUVDQG�
LQQHUKDOE GHU %XQGHVUHSXEOLN�'HXWVFKODQG�JHKHQ�GDEHL�]X�/DVWHQ�GHU�
'HXWVFKHQ 7HOHNRP $*�
��
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5HF\FOLQJ

+DW�,KU�7HOHIRQ�DXVJHGLHQW"�%ULQJHQ�6LH�HV�]X�XQV�
'LH�'HXWVFKH�7HOHNRP�HQWVRUJW�HV�IDFKJHUHFKW��RE�JHPLHWHW�RGHU�JHNDXIW�
,KU�7HOHIRQ�ZLUG�]HUOHJW��'LH�0DWHULDOLHQ�DUEHLWHQ�ZLU�JHWUHQQW�DXI�
'HQ�.XQVWVWRII�I�KUHQ�ZLU�GHP�5HF\FOLQJ�]X�XQG�VWHOOHQ�GDUDXV�QHXH�7HOHIRQJH�
KlXVH�KHU�
'LH�(OHNWURQLN�ZLUG�LQ�LKUH�%HVWDQGWHLOH�.XSIHU��(LVHQ�XQG�6WDKO�DXIJHWUHQQW�XQG�
ZLHGHUYHUZHQGHW�

)�U�GLH�+HUVWHOOXQJ�YRQ�7HOHIRQHQ�ZHUGHQ�VHLWHQV�GHU�'HXWVFKHQ�7HOHNRP�HLQH�
5HLKH�YRQ�9RUJDEHQ�JHPDFKW��GLH�GDV�9HUZHQGHQ�YRQ�XPZHOWIUHXQGOLFKHQ�
0DWHULDOLHQ�YRUVFKUHLEHQ�XQG�HLQH�VRUWHQUHLQH�7UHQQXQJ�GHU�0DWHULDOLHQ�HUP|J�
OLFKHQ��'DGXUFK�YHUULQJHUQ�ZLU�GHQ�$QWHLO�GHU�5HVWVWRIIH�ZHVHQWOLFK�
���
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6WLFKZRUWYHU]HLFKQLV

$

$.= ��
$PWVNHQQ]LIIHU ��
$PWVYHUELQGXQJ��7HOHIRQDQODJH ��
$QNORSIHQ
² ]XODVVHQ�VSHUUHQ ��
$QRQ\P�DQUXIHQ ��
$QUXI
² DEZHLVHQ �
² DQQHKPHQ �
$QUXIHUOLVWH
² O|VFKHQ ��
² :lKOHQ�DXV ��
$QUXIZHLWHUVFKDOWXQJ ��
² HLQ��DXVVFKDOWHQ ��
$Q]HLJH
² %HOHXFKWXQJ ��
² 'LVSOD\DQ]HLJH �
² .RQWUDVW ��

%

%HOHXFKWXQJ ��
%XFKVWDEHQ�HLQJHEHQ �

'

'DWXP
² HLQ��DXVVFKDOWHQ ��
² HLQVWHOOHQ �
'LVSOD\
² %HOHXFKWXQJ ��
² 'LVSOD\DQ]HLJH �����
² .RQWUDVW ��
² 6SUDFKH ������
'UHLHUNRQIHUHQ] ��
'XUFKVDJH��7HOHIRQDQODJH ��

(

(LJHQH�5XIQXPPHU��061�
² (LQULFKWHQ ��
² )�U�QlFKVW��*HVSUlFK ��
² 9HUZDOWHQ ��
(LQKHLWHQ�DQ]HLJHQ ��

(QWJHOW
² .RVWHQ�SUR�(LQKHLW ��
² 3UHLV�SUR�(LQKHLW ��
² 6XPPHQNRQWR�YHUZDOWHQ ��
² 8PVWHOOXQJ ��

)

)DQJVFKDOWXQJ ��
)XQNWLRQVWDVWHQ
² EHOHJHQ ��
² :lKOHQ ��

*

*DUDQWLH ��
*HE�KUHQ ��
*HVSUlFK
² SDUNHQ ��
² ZHLWHUOHLWHQ ��
*HVSUlFKVGDXHU ��
*HVSUlFKVNRVWHQ ��

+

+DOWHQ ��
+LOIH�EHL�6W|UXQJHQ ��
+|UHU�/DXWVWlUNH ������

,

,QEHWULHEQDKPH �

.

.H\SDG
² .H\SDG�)XQNWLRQ ��
² .H\SDG�3URWRNROO ��
.RQWR
² 6XPPHQNRQWR�DEIUDJHQ ��
.RVWHQ ��
² $Q]HLJH�ZlKUHQG�*HVSUlFK ��
² 3UR�(LQKHLW ��
² 8PVWHOOXQJ ��
���



���������� F��LVGQ�6,; ,6'1�&��&RQFHSW�3�����$������;����$�������� .RUUHNWXUB9���
/

/DXWVSUHFKHU
² HLQVFKDOWHQ ��
² /DXWVWlUNH ������
/DXWVWlUNH
² +|UHU ������
² /DXWVSUHFKHU ������
² 5XIWRQ ������
/LHIHU]XVWDQG ������
/|VFKHQ
² $QUXIHUOLVWH ��
² %HOHJXQJ�HLQHU�)XQNWLRQVWDVWH ��
² 7HOHIRQEXFK�(LQWUDJ ��
² :DKOZLHGHUKROXQJ ��

0

0DNHOQ ��
0HKUIDFKUXIQXPPHU ��
0HORGLH
² 5XIWRQ�0HORGLH ��
² :DUWHPHORGLH ������
0)9 �
0LNURIRQ ��
061 ��

1

1DFKZDKO ������
1HW]�'LUHNW ��
² .H\SDG�)XQNWLRQ ��
² .H\SDG�3URWRNROO ��
1RWUXIQXPPHUQ ��
² HLQJHEHQ ��
² ZlKOHQ ��

3

3DUNHQ ��
3,1
² 7HOHIRQ�3,1 ��

5

5�FNIUDJH ��
5�FNUXI�EHL�%HVHW]W ��
5XIQXPPHU��061� ��
5XIQXPPHUQJUXSSHQ�VSHUUHQ ��

5XIWRQ
² /DXWVWlUNH ������
² 5XIWRQ�0HORGLH ��
5XKH�YRU�GHP�7HOHIRQ ��

6

6HOEVWKLOIH ��
6HUYLFH�+RWOLQH ��
6LFKHUKHLW ��
6LFKHUKHLWVKLQZHLVH �
6SHUUH
² 5XIQXPPHUQJUXSSHQ ��
² 7DVWHQVSHUUH ��
² 7HOHIRQ ��
² :DKOVSHUUH ������
² =LIIHUQIROJH�I�U�1XPPHUQOLVWH ��
6SUDFKH�IHVWOHJHQ ������
6WXPPVFKDOWXQJ ��
6WXPP�7DVWH ��
6XPPHQNRQWR
² DEIUDJHQ ��
² YHUZDOWHQ ��

7

7DVWHQVSHUUH ��
7HOHIRQ�VSHUUHQ ��
7HOHIRQDQODJH ��
7HOHIRQEXFK ��
² (LQWUDJ�lQGHUQ ��
² (LQWUDJ�O|VFKHQ ��
² (LQWUDJ�VXFKHQ ��
² YHUZDOWHQ ��
² ZlKOHQ ��
7HOHIRQLHUHQ �
² PLW�PHKUHUHQ ��
7HOHIRQ�3,1 ��
7�7DVWH ��
² EHOHJHQ ��
² ZlKOHQ ��

8

8KU]HLW
² HLQ��DXVVFKDOWHQ ��
² HLQVWHOOHQ �
���
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9$= ��
9HUNHKUVDXVVFKHLGXQJV]LIIHU ��
9HU]|JHUWHU�5XI ��
9RUZDKO]LIIHU ��

:

:lKOHQ
² $QUXIHUOLVWH ��
² )XQNWLRQVWDVWHQ ��
² 1DFKZDKO ������
² 1RWUXIQXPPHUQ ��
² 7HOHIRQEXFK ��
² 7�7DVWH ��
² :DKOZLHGHUKROOLVWH �
:DKOVSHUUH ��
² HLQ��DXVVFKDOWHQ ��
² =LIIHUQIROJH�I�U�1XPPHUQOLVWH ��
:DKOZLHGHUKROXQJ
² O|VFKHQ ��
² :DKOZLHGHUKROXQJVOLVWH �
:lKUXQJ�IHVWOHJHQ ��
:DUWHPHORGLH ��
:HUNVHLQVWHOOXQJ ��

=

=LIIHUQ
² DQ�YRUJHJHEHQHQ�3RVLWLRQHQ�HLQJHEHQ �
² IUHL�HLQJHEHQ �
=XODVVXQJ ��
=XU�FNVHW]HQ�LQ�/LHIHU]XVWDQG ��
=ZHLWHV�*HVSUlFK�DQQHKPHQ ��
���
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+HUDXVJHEHU�
'HXWVFKH�7HOHNRP�$*��%RQQ

bQGHUXQJHQ�YRUEHKDOWHQ
61U��$������;����$��������
6WDQG��$XJXVW�����
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