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6LFKHUKHLWVKLQZHLVH

�����

%HDFKWHQ�6LH�EHLP�$XIVWHOOHQ��$QVFKOLH�HQ�XQG�%HGLHQHQ�GHV7HOHIRQV�XQEH�
GLQJW�GLH�IROJHQGHQ�+LQZHLVH�

■ 6WHOOHQ�6LH�GDV�7HOHIRQ�DXI�HLQH�UXWVFKIHVWH�8QWHUODJH�

■ 9HUOHJHQ�6LH�GLH�$QVFKOX�VFKQ�UH�XQIDOOVLFKHU�

■ 6WHOOHQ�6LH�GDV�7HOHIRQ�HQWIHUQW�YRQ
² :lUPHTXHOOHQ�
² GLUHNWHU�6RQQHQHLQVWUDKOXQJ�
² DQGHUHQ�HOHNWULVFKHQ�*HUlWHQ�DXI�

■ 6FK�W]HQ�6LH�,KU�7HOHIRQ�YRU�1lVVH��6WDXE��DJJUHVVLYHQ�)O�VVLJNHLWHQ�XQG�
'lPSIHQ�

■ 6FKOLH�HQ�6LH�GLH�$QVFKOX�VFKQ�UH�QXU�DQ�GLH�GDI�U�YRUJHVHKHQHQ�'RVHQ�
DQ�

■ 6FKOLH�HQ�6LH�QXU�]XJHODVVHQHV�=XEHK|U�DQ�

■ 1LHPDOV
² GDV�7HOHIRQ�VHOEVW�|IIQHQ�
² 6WHFNNRQWDNWH�PLW�VSLW]HQ�XQG�PHWDOOLVFKHQ�*HJHQVWlQGHQ�EHU�KUHQ�
² GDV�7HOHIRQ�RGHU�GHQ�+|UHU�DQ�GHQ�$QVFKOX�VFKQ�UHQ�WUDJHQ�

■ 5HLQLJHQ�6LH�,KU�7HOHIRQ�QXU�PLW�HLQHP�OHLFKW�IHXFKWHQ�7XFK�

■ %HQXW]HQ�6LH�,KU�7HOHIRQ�QLFKW�LQ�)HXFKWUlXPHQ��]�%��%DG��

²�%LWWH�DXVNODSSHQ��²

8�
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7DVWHQEHOHJXQJ�GHV�7HOHIRQV

0HQ�EORFN =LIIHUQEORFN

0 0HQ��7DVWH�|IIQHW�(LQVWLHJ�LQV�
0HQ��

������� =LIIHUQ�7DVWHQ�]XP�:lKOHQ�YRQ�
5XIQXPPHUQ�

AW
3IHLO�7DVWHQ�]XU�$XVZDKO�GHU�
0HQ�RSWLRQHQ�

$XFK�]XP�(LQWUDJHQ�YRQ�1DPHQ�
LQ�GDV�7HOHIRQEXFK�

& &�7DVWH�JHKW�LQ�GHQ�0HQ�V�HLQH�(EH�
QH�]XU�FN�RGHU�O|VFKW�GDV�
OHW]WH�HLQJHJHEHQH�=HLFKHQ�


 'U�FNHQ��XP�]ZLVFKHQ�*UR���XQG�
.OHLQEXFKVWDEHQ�]X�ZHFKVHOQ�

4 2.�7DVWH��EHUQLPPW�GLH�DP�'LVSOD\�
DQJH]HLJWH�0HQ�DXVZDKO�E]Z��GLH�
HLQJHJHEHQH�(LQVWHOOXQJ�

� 0HKUPDOV�GU�FNHQ��XP�EHL�HL�
QHP�7HOHIRQEXFKHLQWUDJ�/HHU]HL�
FKHQ��3XQNW�RGHU�%LQGHVWULFK�HLQ�
]XI�JHQ�

: :DKOZLHGHUKRO�7DVWH�]HLJW�GLH�]X�
OHW]W�JHZlKOWHQ�1XPPHUQ�

� %HLP�6SHLFKHUQ��:DKOSDXVH
%HLP�7HOHIRQLHUHQ��7�1HW�VWHXHUQ

/DXWVWlUNHEORFN )XQNWLRQVWDVWHQ

/ /DXWVSUHFKHU�7DVWH�VFKDOWHW�GHQ�
/DXWVSUHFKHU�HLQ�DXV�

2 )XQNWLRQVWDVWHQ�VLQG�IUHL�GHILQLHU�
EDUH�7DVWHQ�I�U�5XIQXPPHUQ�

�� 0LQXV��3OXV�7DVWH�UHJHOW�/DXWVWlUNH�
GHV�/DXWVSUHFKHUV��GHV�+|UHUV�RGHU�
GHV�5XIWRQHV�

; 6WXPP�7DVWH�VFKDOWHW�GDV�0LNURIRQ�
HLQ�XQG�DXV�

:HLWHUH�7DVWHQ

5 5�7DVWH�ZLUG�EHL�7HOHIRQDQODJHQ�
XQG�7�1HW�EHQXW]W�

7 7�7DVWH�]HLJW�GDV�7HOHNRP�0HQ��

8�
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!T=

0HQ�EORFN

/DXWVWlUNHEORFN =LIIHUQEORFN)XQNWLRQVWDVWHQ
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1XW]XQJVVFKHPD

$NWLYLHUHQ�6LH�GDV�7HOHIRQ��1HKPHQ�6LH�GD]X�GHQ�+|UHU�DE��0LW�GHU�0HQ��7DVWH�
EOHQGHQ�6LH�HLQH�/LVWH�GHU�YHUI�JEDUHQ�)XQNWLRQHQ�DP�'LVSOD\�HLQ��0LW�GHQ�3IHLO�
7DVWHQ�EHZHJHQ�6LH�VLFK�LQQHUKDOE�GHU�/LVWH��0LW�GHU�UHFKWHQ�2.�7DVWH�ZlKOHQ�
6LH�GHQ�DP�'LVSOD\�DQJH]HLJWHQ�0HQ�HLQWUDJ�DXV��0LW�GHU�&�7DVWH�EHZHJHQ�6LH�
VLFK�LP�0HQ��HLQH�(EHQH�]XU�FN��*HEHQ�6LH�1XPPHUQ�XQG�1DPHQ�HLQ��O|VFKHQ�
6LH�PLW�GHU�&�7DVWH�GDV�]XOHW]W�HLQJHJHEHQH�=HLFKHQ��+DOWHQ�6LH�GLH�&�7DVWH�OlQ�
JHU�DOV�HLQH�6HNXQGH�JHGU�FNW��YHUODVVHQ�6LH�GDV�0HQ�V\VWHP�RGHU�O|VFKHQ�
1XPPHUQ�XQG�1DPHQ�YROOVWlQGLJ�

:HLWHUH�)XQNWLRQHQ�ZLH�5XIWRQODXWVWlUNH��/DXWK|UHQ�XQG�:DKOZLHGHUKROXQJ�HU�
UHLFKHQ�6LH�DXFK�GLUHNW��EHU�HLJHQH�7DVWHQ��9LHU�KlXILJ�EHQ|WLJWH�5XIQXPPHUQ�
RUGQHQ�6LH�GHQ�)XQNWLRQVWDVWHQ�XQWHUKDOE�GHV�=LIIHUQIHOGHV�]X�

,Q�GLHVHU�%HVFKUHLEXQJ�ZHUGHQ�GLH�UHOHYDQWHQ�'LVSOD\DQ]HLJHQ�LQ�$QI�KUXQJV�
VWULFKHQ��]�%���ª$:6�VWlQGLJ©��GDUJHVWHOOW�

%XFKVWDEHQ�XQG�=LIIHUQ�HLQJHEHQ

$Q�,KUHP�7HOHIRQ�N|QQHQ�6LH�%XFKVWDEHQ�XQG�=LIIHUQ�HLQJHEHQ��$EKlQJLJ�YRQ�
GHU�MHZHLOLJHQ�)XQNWLRQ��N|QQHQ�6LH�GLH�=LIIHUQ�IUHL�HLQJHEHQ��]�%��LP�7HOHIRQ�
EXFK�RGHU�]XU�:DKO��RGHU�DQ�YRUJHJHEHQHQ�3RVLWLRQHQ��]�%��7HOHIRQ�3,1�HLQJH�
EHQ���:HQQ�6LH��ZLH�]�%��LP�7HOHIRQEXFK��%XFKVWDEHQ�I�U�1DPHQ�HLQJHEHQ�P�V�
VHQ��ZLUG�GLH�7DVWDWXU�,KUHV�7HOHIRQV�DXWRPDWLVFK�DXI�GHQ�%XFKVWDEHQPRGXV�
XPJHVFKDOWHW�

=LIIHUQ�DQ�PDUNLHUWHQ�3RVLWLRQHQ�HLQJHEHQ

'LH�3RVLWLRQHQ��DQ�GHQHQ�6LH�=LIIHUQ�HLQJHEHQ�N|QQHQ��VLQG�GXUFK�6WULFKH�YRUJH�
JHEHQ�

:HQQ�6LH�EHLVSLHOVZHLVH�GLH�7HOHIRQ�3,1�HLQJHEHQ��VHKHQ�6LH�DXI�GHP�'LVSOD\�
IROJHQGHV�%LOG�

1DFK�(LQJDEH�GHU�HUVWHQ�=LIIHU�VSULQJW�GLH�(LQJDEHPDUNH�DXWRPDWLVFK�ZHLWHU�LQV�
QlFKVWH�)HOG�
:HQQ�6LH�HLQH�IDOVFKH�=LIIHU�HLQJHJHEHQ�KDEHQ��N|QQHQ�6LH�PLW�GHU�&�7DVWH�GLH�
VH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�XQG�DQVFKOLH�HQG�GLH�ULFKWLJH�=LIIHU�HLQJHEHQ��
:HQQ�DOOH�6WULFKH�PLW�=LIIHUQ��EHUVFKULHEHQ�VLQG��EHVWlWLJHQ�6LH�,KUH�(LQJDEH�PLW�
GHU�2.�7DVWH�



 ��
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=LIIHUQ�IUHL�HLQJHEHQ

5XIQXPPHUQ�RGHU�1DPHQ�LP�7HOHIRQEXFK�N|QQHQ�6LH�IUHL�HLQJHEHQ�

:HQQ�6LH�EHLVSLHOZHLVH�LP�7HOHIRQEXFK�HLQH�QHXH�1XPPHU�HLQJHEHQ�P|FKWHQ��
VHKHQ�6LH�DXI�GHP�'LVSOD\�IROJHQGHV�%LOG�

0LW�GHU�(LQJDEH�GHU�=LIIHU�lQGHUW�VLFK�GLH�'DUVWHOOXQJ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�
GHQ�3IHLO�7DVWHQ�NDQQ�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUW�ZHUGHQ��9RQ�GLH�
VHU�3RVLWLRQ�DXV�N|QQHQ�6LH�PLW�GHU�&�7DVWH�=LIIHUQ�O|VFKHQ�RGHU�PLW�GHP�=LIIHUQ�
EORFN�HLQI�JHQ�

%XFKVWDEHQ�HLQJHEHQ

:HQQ��]�%��EHL�(LQWUDJXQJHQ�LQ�GDV�7HOHIRQEXFK��GLH�(LQJDEH�YRQ�1DPHQ�HUIRU�
GHUOLFK�LVW��ZLUG�GLH�=LIIHUQWDVWDWXU�DXWRPDWLVFK�DXI�%XFKVWDEHQHLQJDEH�XPJH�
VFKDOWHW�

7DVWDWXUEHOHJXQJ

'LH�7DVWHQ�GHU�=LIIHUQWDVWDWXU�VLQG�IROJHQGHUPD�HQ�EHOHJW�

7DVWH ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN
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%LWWH�1XPPHU�HLQJHEHQ
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����������������������������������

'LVSOD\DQ]HLJHQ

,P�0HQ�

'HU�]XU�$XVZDKO�PLW�GHU�2.�7DVWH�DQJHERWHQH�/LVWHQHLQWUDJ�

,P�(LQJDEHPRGXV

(LQJDEH�YRQ�%XFKVWDEHQ�XQG�=LIIHUQ�
'LH�&�7DVWH�O|VFKW�QDFK�GHU�(LQJDEH�GHV�HUVWHQ�=HLFKHQV�]HL�
FKHQZHLVH�YRQ�UHFKWV�QDFK�OLQNV�

1DFK�$QQDKPH�RGHU�ZlKUHQG�HLQHV�*HVSUlFKV

'LH�*HVSUlFKVGDXHU�ZLUG�DQJH]HLJW��IDOOV�GLHVH�)XQNWLRQ�HLQJH�
VFKDOWHW�LVW�

�� �(LQVWHOOXQJHQ

0(,

������0LQ
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����������������������������������

7HOHIRQ�LQ�%HWULHE�QHKPHQ

����������������������������������

7HOHIRQ�DXVSDFNHQ�XQG�DXIVWHOOHQ

$XVSDFNHQ

,Q�GHU�9HUSDFNXQJ�,KUHV�7HOHIRQV�VLQG�HQWKDOWHQ�

■ 7HOHIRQ

■ +|UHU

■ 7HOHIRQ�$QVFKOX�VFKQXU

■ +|UHUVFKQXU

■ %HLSDFN�PLW

² %HGLHQXQJVDQOHLWXQJ

² .XU]EHGLHQXQJVDQOHLWXQJHQ�LQ�'HXWVFK��(QJOLVFK�XQG�7�UNLVFK

² (UVDW]HLQODJHVFKLOGHU

$XIVWHOOHQ�GHV�7HOHIRQV

,KU�7HOHIRQ�ZLUG�I�U�QRUPDOH�*HEUDXFKVEHGLQJXQJHQ�JHIHUWLJW��'LH�KHXWLJHQ�
0|EHO�VLQG�PLW�HLQHU�XQ�EHUVHKEDUHQ�9LHOIDOW�YRQ�/DFNHQ�XQG�.XQVWVWRIIHQ�
EHVFKLFKWHW�XQG�ZHUGHQ�PLW�XQWHUVFKLHGOLFKHQ�/DFNSIOHJHPLWWHOQ�EHKDQGHOW��(V�
LVW�QLFKW�DXV]XVFKOLH�HQ��GD��PDQFKH�GLHVHU�6WRIIH�%HVWDQGWHLOH�HQWKDOWHQ��GLH�
GLH�.XQVWVWRII��H�GHV�7HOHIRQV�DQJUHLIHQ�XQG�HUZHLFKHQ��'LH�VR�GXUFK�)UHPG�
VWRIIH�YHUlQGHUWHQ�$SSDUDWHI��H�N|QQHQ�DXI�GHU�2EHUIOlFKH�GHU�0|EHO�XQOLHE�
VDPH�6SXUHQ�KLQWHUODVVHQ�

'LH�'HXWVFKH�7HOHNRP�NDQQ�DXV�YHUVWlQGOLFKHQ�*U�QGHQ�I�U�GHUDUWLJH�6FKlGHQ�
QLFKW�KDIWHQ�

9HUZHQGHQ�6LH�GDKHU�²�EHVRQGHUV�EHL�QHXHQ�RGHU�PLW�/DFNSIOHJHPLWWHOQ�DXIJH�
IULVFKWHQ�0|EHOQ�²�I�U�,KU�7HOHIRQ�ELWWH�HLQH�UXWVFKIHVWH�8QWHUODJH
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7HOHIRQ�DQVFKOLH�HQ

'DPLW�6LH�,KU�7HOHIRQ�LQ�%HWULHE�QHKPHQ�N|QQHQ��P�VVHQ�6LH�GLH�$QVFKOX��
VFKQ�UH�I�U�GHQ�7HOHIRQDQVFKOX��XQG�GHQ�+|UHU�EHIHVWLJHQ�

c +|UHUVFKQXU

'HU�6WHFNHU�DP�ODQJHQ�JHUDGHQ�(QGH�GHU�+|UHUVFKQXU�ZLUG�LQ�GLH�%XFKVH�PLW�
+|UHUV\PERO�DQ�GHU�8QWHUVHLWH�GHV�7HOHIRQV�HLQJHVWHFNW��ELV�HU�HLQUDVWHW��'LH�
6FKQXU�OHJHQ�6LH�LQ�GHQ�]XJHK|ULJHQ�.DEHONDQDO��'HQ�DQGHUHQ�6WHFNHU�VWHFNHQ�
6LH�LQ�GLH�%XFKVH�GHV�+|UHUV�

d 7HOHIRQ�$QVFKOX�VFKQXU

'LH�7HOHIRQ�$QVFKOX�VFKQXU�KDW�]ZHL�XQWHUVFKLHGOLFKH�6WHFNHU��'HU�NOHLQHUH�
ZLUG�LQ�GLH�PLW�GHP�7HOHIRQV\PERO�JHNHQQ]HLFKQHWH�%XFKVH�DQ�GHU�8QWHUVHLWH�
GHV�7HOHIRQV�JHVWHFNW�XQG�GLH�6FKQXU�LQ�GHQ�.DEHONDQDO�JHOHJW��'HQ�7$(�6WHN�
NHU�VWHFNHQ�6LH�LQ�GLH�6WHFNGRVH�,KUHV�7HOHIRQDQVFKOXVVHV��&RGLHUXQJ )��
'DV�7HOHIRQ�LVW�MHW]W�EHWULHEVEHUHLW��7HOHIRQLHUHQ�6LH�

/|VHQ�GHU�6FKQ�UH

=XP�/|VHQ�GHU�6FKQ�UH�DQ�GHU�7HOHIRQXQWHUVHLWH�XQG�DP�+|UHU�GU�FNHQ�6LH�
�]�%��PLW�HLQHP�.XJHOVFKUHLEHU��GHQ�5DVWKDNHQ�DP�6WHFNHU�LQ�5LFKWXQJ�6WHFNHU�
N|USHU�XQG�]LHKHQ�GDEHL�GHQ�6WHFNHU�PLW�GHU�6FKQXU�KHUDXV�

����� =LHKHQ�6LH�]XHUVW�GHQ�7$(�6WHFNHU�DXV�GHU�6WHFNGRVH�,KUHV�7HOHIRQDQVFKOXVVHV�

7$(�6WHFNGRVH

.DEHONDQDO

c

d
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����������������������������������

7HOHIRQLHUHQ

����������������������������������

0LW�GHP�=LIIHUQEORFN�ZlKOHQ

����������������������������������

$QUXI�DQQHKPHQ

:HQQ�GDV�7HOHIRQ�OlXWHW� �

����������������������������������

:DKOZLHGHUKROXQJ

,Q�GHU�:DKOZLHGHUKROXQJVOLVWH�ZHUGHQ�GLH�I�QI�]XOHW]W�JHZlKOWHQ�XQWHUVFKLHGOL�
FKHQ�5XIQXPPHUQ�JHVSHLFKHUW��-HGH�ZHLWHUH�JHZlKOWH�5XIQXPPHU��EHUVFKUHLEW�
GHQ�lOWHVWHQ�(LQWUDJ�LQ�GHU�/LVWH��6LH�N|QQHQ�GLH�5XIQXPPHUQ�SU�IHQ�RGHU�HLQ]HO�
QH�5XIQXPPHUQ�O|VFKHQ��

$XV�GHU�:DKOZLHGHUKROXQJVOLVWH�ZlKOHQ�

+ +|UHU�DEQHKPHQ�

( 5XIQXPPHU�HLQJHEHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

+ +|UHU�DEQHKPHQ�

infobox
6LH�N|QQHQ�/DXWVWlUNH�XQG�0HORGLH�GHV�5XIWRQHV�HLQVWHOOHQ��VLHKH�6HLWH ���ELV�
6HLWH ����

+ +|UHU�DEQHKPHQ�

: :DKOZLHGHUKRO�7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�5XIQXPPHU�DXVVXFKHQ��
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5XIQXPPHUQ�GHU�:DKOZLHGHUKROXQJVOLVWH�SU�IHQ�RGHU�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$P�'LVSOD\�ZLUG�ª:lKOHQ©�DQJH]HLJW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

infobox

1DFKZDKO��1DFK�$XVZDKO�HLQHU�5XIQXPPHU�GHU�:DKOZLHGHUKROXQJVOLVWH�N|Q�
QHQ�VRIRUW�ZHLWHUH�=LIIHUQ�PDQXHOO�RGHU�DXV�GHP�7HOHIRQEXFK�QDFKJHZlKOW�ZHU�
GHQ��'LH�JHlQGHUWH�5XIQXPPHU�ZLUG�QXQ�LQ�GLH�:DKOZLHGHUKROXQJVOLVWH�
�EHUQRPPHQ��
6LH�N|QQHQ�1DFKZDKO]LIIHUQ�DXFK�GDQQ�HLQJHEHQ��ZHQQ�DP�'LVSOD\�HLQ�1DPHQ�
DQJH]HLJW�ZLUG��'LH�$Q]HLJH�VFKDOWHW�GDEHL�DXWRPDWLVFK�DXI�=LIIHUQDQ]HLJH�XP�

+ +|UHU�DEQHKPHQ�

: :DKOZLHGHUKRO�7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�5XIQXPPHU�DXVZlKOHQ��

J 3U�IHQ
+|UHU�DXIOHJHQ��IDOOV�6LH�GLH�5XIQXPPHU�QXU�SU�IHQ�ZROOWHQ�

RGHU����

4 /|VFKHQ
0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DXVJHZlKOWH�1XPPHU�ZLUG�JHO|VFKW�

J +|UHU�DXIOHJHQ�
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$XV�GHP�7HOHIRQEXFK�ZlKOHQ

6LH�N|QQHQ�GHQ�1DPHQ�GHV�JHZ�QVFKWHQ�*HVSUlFKVSDUWQHUV�LP�7HOHIRQEXFK�
VXFKHQ�XQG�DQVFKOLH�HQG�GLH�5XIQXPPHU�ZlKOHQ�ODVVHQ��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�QDFK�GHP�JHZ�QVFKWHQ�(LQWUDJ�VXFKHQ�

RGHU����

( $QIDQJVEXFKVWDEHQ�GHV�JHVXFKWHQ�(LQWUDJV�HLQJHEHQ�
'HU�HUVWH�(LQWUDJ�PLW�GHP�$QIDQJVEXFKVWDEHQ�ZLUG�DQJH]HLJW�

AW *JI��PLW�3IHLO�7DVWHQ�QDFK�JHZ�QVFKWHP�(LQWUDJ�ZHLWHUVXFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
,P�'LVSOD\�HUVFKHLQW�ª:lKOHQ©�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DQJH]HLJWH�5XIQXPPHU�ZLUG�JHZlKOW�

6LH�N|QQHQ�GLH�5XIQXPPHU�GXUFK�1DFKZDKO�YRQ�=LIIHUQ�HUJlQ]HQ��]�%��I�U�GLH�
9HUELQGXQJ�]X�HLQHU�1HEHQVWHOOH��

J +|UHU�DXIOHJHQ�
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7HOHIRQEXFK�³�5XIQXPPHUQ�XQG�1DPHQ�YHUZDOWHQ

,Q�,KUHP�7HOHIRQEXFK�N|QQHQ�6LH�PD[LPDO�]HKQ�5XIQXPPHUQ��PD[�����6WHOOHQ��
PLW�1DPHQ��PD[�����6WHOOHQ��VSHLFKHUQ��'LH�1DPHQ�ZHUGHQ�YRP�*HUlW�DOSKDEH�
WLVFK�VRUWLHUW��'LH�6RUWLHUXQJ�HUIROJW�LQ�GHU�5HLKHQIROJH���=LIIHUQ�YRU�GHP�$OSKD�
EHW�
=XP�(LQJHEHQ�XQG�$XIUXIHQ�GHU�1DPHQ�ZHUGHQ�GLH�=LIIHUQWDVWHQ�DXWRPDWLVFK�
DXI�GHQ�%XFKVWDEHQPRGXV�XPJHVFKDOWHW��%HDFKWHQ�6LH�GDEHL�IROJHQGHV�

■ -HGH�=LIIHUQWDVWH�LVW�LP�%XFKVWDEHQPRGXV�PLW�PHKUHUHQ�%XFKVWDEHQ�RGHU�
6RQGHU]HLFKHQ�XQG�=LIIHUQ�EHOHJW��6LH�ZHUGHQ�GXUFK�HLQ��RGHU�PHKUPDOLJHV�
'U�FNHQ�GHU�HQWVSUHFKHQGHQ�7DVWH�DXVJHZlKOW�

■ 0LW�GHU�&�7DVWH�N|QQHQ�6LH�HLQ]HOQH�%XFKVWDEHQ�YRQ�UHFKWV�QDFK�OLQNV�O|�
VFKHQ��

■ 0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�DQ�MHGHU�EHOLHELJHQ�6WHO�
OH�LP�:RUW�SRVLWLRQLHUHQ��6LH�N|QQHQ�GRUW�PLW�GHU�&�7DVWH�%XFKVWDEHQ�O|�
VFKHQ�RGHU�PLW�GHQ�=LIIHUQWDVWHQ�%XFKVWDEHQ�HLQI�JHQ�

'LH�7DVWHQ�VLQG�IROJHQGHUPD�HQ�EHOHJW�

7DVWH ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN ���'UXFN

� �

� $ % & b �

� ' ( ) �

� * +� , �

� - . / �

� 0 1 2 g �

� 3 4 5 6 � �

� 7 8 9 h �

� : ; < = �

� �/HHUVWHOOH� � ² �


 �8PVFKDOWXQJ�
*UR���.OHLQ�
EXFKVWDEHQ�

� � ODQJH�GU�FNHQ��:DKOSDXVH�HLQI�JHQ



��

���������� &��7HOHIRQLHUHQ�IP &���&RQFHSW�3�����$������;���$��������

5XIQXPPHUQ�XQG�1DPHQ�LQ�GDV�7HOHIRQEXFK�HLQWUDJHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª1HXHU�(LQWUDJ"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 1HXH�5XIXPPHU�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1DPHQ�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ��
5XIQXPPHU�XQG�1DPH�ZHUGHQ�JHVSHLFKHUW�
$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�YRUQHKPHQ�

J +|UHU�DXIOHJHQ�

infobox

'LH�)XQNWLRQ�GHU�5�7DVWH�NDQQ�HEHQIDOOV�JHVSHLFKHUW�ZHUGHQ��VLHKH�6HLWH ����

:HQQ�6LH�HLQH�1XPPHU�]XP�$XIUXI�HLQHU�6SH]LDOIXQNWLRQ�VSHLFKHUQ��EHDFKWHQ�
6LH��GD��XQWHU�8PVWlQGHQ�HLQH�:DKOSDXVH�QRWZHQGLJ�LVW��'LH�:DKOSDXVH�JH�
EHQ�6LH�PLW�GHU�7DVWH����ODQJH�GU�FNHQ��DQ�GHU�HQWVSUHFKHQGHQ�6WHOOH�GHU�
=LIIHUQIROJH�HLQ��$P�'LVSOD\�ZLUG�GLH�:DKOSDXVH�DOV�6WULFK�ª²©�GDUJHVWHOOW�
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5XIQXPPHU�GHV�DNWXHOOHQ�*HVSUlFKV�LP�7HOHIRQEXFK�VSHLFKHUQ�

(LQWUlJH�LP�7HOHIRQEXFK�O|VFKHQ�RGHU�lQGHUQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK��

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�ª1HXHU�(LQWUDJ"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�DNWXHOOH�5XIQXPPHU�HUVFKHLQW�DP�'LVSOD\�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�5XIQXPPHU�ZLUG�JHVSHLFKHUW�

( 1DPHQ�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��6LH�
N|QQHQ�GDQQ�PLW�GHU�&�7DVWH�%XFKVWDEHQ�O|VFKHQ�RGHU�PLW�GHQ�=LIIHUQWDVWHQ�
%XFKVWDEHQ�HLQI�JHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�5XIQXPPHU�XQG�GHU�1DPH�ZHUGHQ�JHVSHLFKHUW�
$QVFKOLH�HQG�N|QQHQ�6LH�ZHLWHUH�(LQWUlJH�LP�7HOHIRQEXFK�YRUQHKPHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
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AW 0LW�3IHLO�7DVWHQ�QDFK�GHP�JHZ�QVFKWHQ�(LQWUDJ�VXFKHQ�

RGHU����

( $QIDQJVEXFKVWDEHQ�GHV�JHVXFKWHQ�(LQWUDJV�HLQJHEHQ�
'HU�HUVWH�(LQWUDJ�PLW�GHP�$QIDQJVEXFKVWDEHQ�ZLUG�DQJH]HLJW�

AW *JI��PLW�3IHLO�7DVWHQ�QDFK�JHZ�QVFKWHP�(LQWUDJ�ZHLWHUVXFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�DQJH]HLJWH�(LQWUDJ�LVW�]XU�%HDUEHLWXQJ�DXVJHZlKOW�

AW /|VFKHQ
0LW�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ��XP�GHQ�(LQWUDJ�]X�O|VFKHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�(LQWUDJ�ZLUG�JHO|VFKW�
:HQQ�6LH�GHQ�(LQWUDJ�QLFKW�O|VFKHQ�P|FKWHQ��0HQ��7DVWH�GU�FNHQ�

RGHU����

AW bQGHUQ
0LW�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ��XP�GHQ�(LQWUDJ�]X�lQGHUQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1DPHQ�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
5XIQXPPHU�XQG�1DPH�ZHUGHQ�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�



��

���������� &��7HOHIRQLHUHQ�IP &���&RQFHSW�3������$������;���$��������

7H
OH
IR
QL
HU
HQ

(
UU
HL
FK
ED
U�E
OH
LE
HQ

6
LF
KH
UK
HL
W

7
HO
HI
RQ
DQ
OD
JH

7
HO
HI
RQ
�H
LQ
VW
HO
OH
Q

$
QK
DQ
J

,Q
�%
HW
UL
HE
�Q
HK
P
HQ

$OOH�(LQWUlJH�LP�7HOHIRQEXFK�O|VFKHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª:HUNVHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��VLHKH�6HLWH �����
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$OOH�7HOHIRQEXFKHLQWUlJH�VLQG�JHO|VFKW�

J +|UHU�DXIOHJHQ�
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����������������������������������

0LW�GHU�7�7DVWH�ZlKOHQ

0LW�GHU�7�7DVWH�7�KDEHQ�6LH�=XJULII�DXI�HLQ�EHVRQGHUHV�7HOHIRQEXFK�PLW�VLHEHQ�
P|JOLFKHQ�(LQWUlJHQ��'LH�6SHLFKHUSOlW]H�VLQG�LP�/LHIHU]XVWDQG�PLW�GHQ�ZLFKWLJ�
VWHQ�5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�EHOHJW�

+ +|UHU�DEQHKPHQ�

7 7�7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�(LQWUDJ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
,P�'LVSOD\�HUVFKHLQW�ª:lKOHQ©

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�7HOHIRQQXPPHU�ZLUG�JHZlKOW

infobox

$Q�7HOHIRQDQODJHQ��'LH�HLQJHWUDJHQHQ�5XIQXPPHUQ�P�VVHQ�XP�GLH�$PWV�
NHQQ]LIIHU��$.=��XQG�GLH�+DXSWDQODJHQNHQQ]LIIHU��+$.=��HUZHLWHUW�ZHUGHQ�

:LH�6LH�DXI�GHU�7�7DVWH�ZHLWHUH�5XIQXPPHUQ�VSHLFKHUQ�RGHU�JHVSHLFKHUWH�5XI�
QXPPHUQ�SU�IHQ��lQGHUQ�RGHU�O|VFKHQ��HUIDKUHQ�6LH�DXI�6HLWH ���
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0LW�)XQNWLRQVWDVWHQ�ZlKOHQ

6LH�N|QQHQ�DXI�GHQ�YLHU�)XQNWLRQVWDVWHQ�KlXILJ�EHQ|WLJWH�5XIQXPPHUQ�VSHL�
FKHUQ��VLHKH�6HLWH �����'LH�JHVSHLFKHUWH�5XIQXPPHU�ZLUG�JHZlKOW��ZHQQ�6LH�GLH�
HQWVSUHFKHQGH�)XQNWLRQVWDVWH�GU�FNHQ��

+ +|UHU�DEQHKPHQ�

2 )XQNWLRQVWDVWH�GU�FNHQ��XQWHU�GHU�GLH�5XIQXPPHU�DEJHVSHLFKHUW�LVW�
'LH�5XIQXPPHU�ZLUG�JHZlKOW�

infobox

1DFKZDKO��6LH�KDEHQ�GLH�0|JOLFKNHLW��QXU�7HLOH�HLQHU�5XIQXPPHU��]��%��GLH�=HQ�
WUDOH�HLQHU�)LUPD�RGHU�GLH�/DQGHV��6WDGWYRUZDKOQXPPHU��XQWHU�HLQHU�)XQNWL�
RQVWDVWH�]X�VSHLFKHUQ�XQG�]��%��GLH�1HEHQVWHOOHQ��RGHU�7HLOQHKPHUQXPPHU�YRQ�
+DQG�QDFK]XZlKOHQ�

:LH�6LH�GLH�)XQNWLRQVWDVWHQ�EHOHJHQ��SU�IHQ��lQGHUQ�RGHU�O|VFKHQ��OHVHQ�6LH�
DXI�6HLWH ���
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ª5�FNUXI�EHL�EHVHW]W©

'LHVH�7�1HW�)XQNWLRQ�PX��EHL�GHU�'HXWVFKHQ�7HOHNRP�EHDXIWUDJW�ZHUGHQ�
'HU�*HVSUlFKVSDUWQHU��GHQ�6LH�DQUXIHQ��WHOHIRQLHUW�JHUDGH��:HQQ�GHU�*H�
VSUlFKVSDUWQHU�VHLQ�*HVSUlFK�EHHQGHW�KDW��ZLUG�,KUH�9HUELQGXQJ�]X�LKP�DXWR�
PDWLVFK�KHUJHVWHOOW�

ª5�FNUXI�EHL�EHVHW]W©�DNWLYLHUHQ�

ª5�FNUXI�EHL�EHVHW]W©�SU�IHQ�RGHU�GHDNWLYLHUHQ

* 'HU�DQJHUXIHQH�7HLOQHKPHU�I�KUW�HLQ�DQGHUHV�*HVSUlFK�
6LH�K|UHQ�GHQ�%HVHW]WWRQ�
1DFK�FD����6HNXQGHQ�lQGHUW�VLFK�GLH�'LVSOD\DQ]HLJH�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª5�FNUXI�EHL�EHVHW]W©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

$P�'LVSOD\�HUVFKHLQW�GLH�0HOGXQJ�ª7�1HW�$XIWUDJ©�
6LH�K|UHQ�HLQH�$QVDJH�

J
+|UHU�DXIOHJHQ�
6REDOG�GHU�JHZ�QVFKWH�*HVSUlFKVWHLOQHKPHU�IUHL�LVW��ZLUG�GLH�9HUELQGXQJ�
DXWRPDWLVFK�KHUJHVWHOOW��

infobox
(V�NDQQ�QXU�HLQ�5�FNUXI�DNWLYLHUW�ZHUGHQ��
'LH�$NWLYLHUXQJ�ª5�FNUXI�EHL�EHVHW]W©�EOHLEW�FD�����0LQXWHQ�EHVWHKHQ��'DQDFK�
ZLUG�VLH�LQ�GHU�9HUPLWWOXQJVVWHOOH�RKQH�5�FNPHOGXQJ�JHO|VFKW�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�)XQNWLRQHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
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/DXWVSUHFKHU�HLQVFKDOWHQ

6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�XQG�P|FKWHQ�DQZHVHQGH�3HUVRQHQ�PLW�
K|UHQ�ODVVHQ�

����������������������������������

/DXWVSUHFKHU�/DXWVWlUNH�YHUlQGHUQ

,VW�GHU�/DXWVSUHFKHU�HLQJHVFKDOWHW��N|QQHQ�6LH�ZlKUHQG�GHV�*HVSUlFKV�GLH�/DXW�
VSUHFKHU�/DXWVWlUNH�LQ�I�QI�6WXIHQ�HLQVWHOOHQ��

AW 0LW�3IHLO�7DVWHQ�ª5�FNUXI�EHL�EHVHW]W©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�ª'HDNWLYLHUHQ©�RGHU�ª6WDWXV©�DXVZlKOHQ�

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�)XQNWLRQ�ª5�FNUXI�EHL�EHVHW]W©�ZLUG�GHDNWLYLHUW�E]Z��GHU�DNWXHOOH�6WDWXV�
GXUFK�HLQH�$QVDJH�PLWJHWHLOW�

J +|UHU�DXIOHJHQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�

/
/DXWVSUHFKHU�7DVWH�GU�FNHQ�
'HU�*HVSUlFKVWHLOQHKPHU�LVW��EHU�GHQ�/DXWVSUHFKHU�]X�K|UHQ��
'DV�*HVSUlFK�ZLUG��EHU�GHQ�+|UHU�ZHLWHUJHI�KUW��

/ /DXWVSUHFKHU�7DVWH�HUQHXW�GU�FNHQ�
'DV�*HVSUlFK�ZLUG�ZLHGHU�DXVVFKOLH�OLFK��EHU�GHQ�+|UHU�ZHLWHUJHI�KUW�

� �
0LW�3OXV��0LQXV�7DVWHQ�/DXWVSUHFKHU�/DXWVWlUNH�I�U�GDV�DNWXHOOH�*HVSUlFK�HLQ�
VWHOOHQ�
'LH�HLQJHVWHOOWH�/DXWVSUHFKHU�/DXWVWlUNH�ZLUG�I�U�ZHLWHUH�*HVSUlFKH�JHVSHL�
FKHUW�

infobox
6LH�N|QQHQ�DXFK�GLH�*UXQGHLQVWHOOXQJ�GHU�/DXWVSUHFKHU�/DXWVWlUNH�YHUlQGHUQ�
�VLHKH�6HLWH ����
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+|UHU�/DXWVWlUNH�YHUlQGHUQ

6LH�N|QQHQ�ZlKUHQG�GHV�*HVSUlFKV�GLH�+|UHU�/DXWVWlUNH�LQ�GUHL�6WXIHQ�HLQVWHO�
OHQ���

����������������������������������

0LNURIRQ�VWXPPVFKDOWHQ

:HQQ�6LH�QLFKW�P|FKWHQ��GD��,KU�*HVSUlFKVSDUWQHU�PLWK|UW��]�%��ZHQQ�6LH�LP�
5DXP�HWZDV�QDFKIUDJHQ��N|QQHQ�6LH�GDV�0LNURIRQ�GHV�7HOHIRQK|UHUV�DXVVFKDO�
WHQ��'HU�*HVSUlFKVSDUWQHU�XQG�6LH�K|UHQ�ZlKUHQG�GHU�6WXPPVFKDOWXQJ�GLH�
:DUWHPHORGLH��

* 6LH�I�KUHQ�HLQ�*HVSUlFK��EHU�GHQ�+|UHU�

� � 0LW�3OXV��0LQXV�7DVWHQ�+|UHU�/DXWVWlUNH�I�U�GDV�DNWXHOOH�*HVSUlFK�HLQVWHOOHQ�
'LH�HLQJHVWHOOWH�+|UHU�/DXWVWlUNH�ZLUG�I�U�ZHLWHUH�*HVSUlFKH�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�DXFK�GLH�*UXQGHLQVWHOOXQJ�GHU�+|UHU�/DXWVWlUNH�YHUlQGHUQ��VLHKH�
6HLWH ����

* 6LH�I�KUHQ�HLQ�*HVSUlFK�

; 6WXPP�7DVWH�GU�FNHQ�
,KU�*HVSUlFKVSDUWQHU�K|UW�6LH�QLFKW�PHKU�

; 6WXPP�7DVWH�HUQHXW�GU�FNHQ�
6LH�N|QQHQ�GDV�*HVSUlFK�IRUWVHW]HQ��

infobox :lKUHQG�GHU�6WXPPVFKDOWXQJ�OlXIW�GLH�*HVSUlFKVGDXHUDQ]HLJH�ZHLWHU�
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5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ��ZlKUHQG�GDV�7HOHIRQ�OlXWHW

:lKUHQG�GDV�7HOHIRQ�OlXWHW��N|QQHQ�6LH�GLH�/DXWVWlUNH�GHV�5XIWRQV�LQ�I�QI�6WX�
IHQ�HLQVWHOOHQ���

����������������������������������

$QRQ\P�DQUXIHQ

%HL�GHU�'HXWVFKHQ�7HOHNRP�N|QQHQ�6LH�GLH�JUXQGVlW]OLFKH�hEHUPLWWOXQJ�,KUHU�
5XIQXPPHU�DQ�GHQ�DQJHUXIHQHQ�*HVSUlFKVSDUWQHU�EHDXIWUDJHQ��)�U�HLQ�DNWXHO�
OHV�*HVSUlFK�N|QQHQ�6LH�GLH�hEHUPLWWOXQJ�,KUHU�5XIQXPPHU�XQWHUELQGHQ�

� � 0LW�3OXV��0LQXV�7DVWHQ�JHZ�QVFKWH�5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ�
'LH�HLQJHVWHOOWH�5XIWRQ��/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

infobox
6LH�N|QQHQ�GLH�5XIWRQ�/DXWVWlUNH�DXFK�LP�5XKH]XVWDQG�HLQVWHOOHQ��VLHKH�
6HLWH ����

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª$QRQ\P�DQUXIHQ©�DXVZlKOHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ��
'HP�*HVSUlFKVSDUWQHU��GHQ�6LH�MHW]W�DQUXIHQ��ZLUG�,KUH�5XIQXPPHU�QLFKW��EHU�
PLWWHOW�

( 5XIQXPPHU�ZlKOHQ�

infobox
1DFK�GHP�*HVSUlFK�ZLUG�GLH�(LQVWHOOXQJ�ZLHGHU�]XU�FNJHVHW]W��,KUHP�QlFK�
VWHQ�*HVSUlFKVSDUWQHU�ZLUG�,KUH�5XIQXPPHU�ZLHGHU��EHUPLWWHOW�
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7RQVHQGHUIXQNWLRQ�HLQVFKDOWHQ

:HQQ�6LH�PLW�,KUHP�7HOHIRQ�ZlKUHQG�HLQHU�9HUELQGXQJ�,QIRUPDWLRQHQ�6WHXHUEH�
IHKOH�HLQJHEHQ�ZROOHQ��]�%��]XU�)HUQDEIUDJH�HLQHV�$QUXIEHDQWZRUWHUV��I�U�
6SUDFKER[�XQG�&LW\UXI���PX��,KU�7HOHIRQ�DXI�7RQZDKO�HLQJHVWHOOW�VHLQ��

,P�/LHIHU]XVWDQG�LVW�DQ�,KUHP�7HOHIRQ�EHUHLWV�GLH�7RQZDKO��0)9��DNWLYLHUW��6LH�
P�VVHQ�GLH�7RQVHQGHUIXQNWLRQ��WHPSRUlUH�7RQZDKO��QXU�HLQVFKDOWHQ��ZHQQ�6LH�
GDV�:DKOYHUIDKUHQ�YRUKHU�XPJHVWHOOW�KDWWHQ��]�%��EHLP�%HWULHE�DQ�7HOHIRQDQOD�
JHQ��VLHKH�6HLWH ����

* 6LH�KDEHQ�HLQH�9HUELQGXQJ�KHUJHVWHOOW�
1DFK�FD����6HNXQGHQ�lQGHUW�VLFK�GLH�'LVSOD\DQ]HLJH�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7HPSRUlUH�7RQZDKO©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�7RQVHQGHUIXQNWLRQ�LVW�HLQJHVFKDOWHW��

infobox
1DFK�%HHQGLJXQJ�GHU�9HUELQGXQJ�RGHU�GXUFK�'U�FNHQ�GHU�5�7DVWH�ZLUG�GLH�
7RQVHQGHUIXQNWLRQ�DXVJHVFKDOWHW�

'LH�6WHXHUEHIHKOH�ZHUGHQ�QLFKW�LQ�GHU�:DKOZLHGHUKROXQJVOLVWH�JHVSHLFKHUW�
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7HOHIRQLHUHQ�PLW�0HKUHUHQ

,KU�7HOHIRQ�ELHWHW�,KQHQ�GLH�0|JOLFKNHLW��PLW�]ZHL�3HUVRQHQ�JOHLFK]HLWLJ�]X�WHOHIR�
QLHUHQ��RKQH�GD��6LH�GD]X�]ZHL�7HOHIRQDQVFKO�VVH�EHQ|WLJHQ�

'LHVH�0|JOLFKNHLWHQ�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�EHVWLPPWH�/HLVWXQJHQ�I�U�,K�
UHQ�$QVFKOX��DNWLYLHUW�VLQG��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�
'HXWVFKHQ�7HOHNRP�

,KUH�0|JOLFKNHLWHQ��ZlKUHQG�6LH�HLQ�*HVSUlFK�I�KUHQ�

5XIW�HLQ�ZHLWHUHU�*HVSUlFKVSDUWQHU�DQ��K|UHQ�6LH�HLQHQ�$QNORSIWRQ�LP�EHVWHKHQ�
GHQ�*HVSUlFK��6LH�HQWVFKHLGHQ�GDQQ��RE�6LH

² GHQ�$QUXI�DQQHKPHQ�
² PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ�
² PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ�
² GHQ�$QUXI�DEOHKQHQ�

6LH�UXIHQ�HLQHQ�ZHLWHUHQ�*HVSUlFKVSDUWQHU�DQ��6LH�HQWVFKHLGHQ�GDQQ��RE�6LH

² PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ�
² PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ�
² HLQH�9HUELQGXQJ�EHHQGHQ�XQG�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�HLQ]HOQ�

VSUHFKHQ�
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:lKUHQG�HLQHV�*HVSUlFKHV�HLQHQ�ZHLWHUHQ�*HVSUlFKVSDUWQHU�DQUXIHQ

:HQQ�6LH�GLH�7�1HW�)XQNWLRQ�ª5�FNIUDJHQ�0DNHOQ©�EHL�GHU�'HXWVFKHQ�7HOHNRP�
EHDXIWUDJW�KDEHQ��N|QQHQ�6LH�ZlKUHQG�HLQHV�*HVSUlFKV�MHGHU]HLW�HLQHQ�ZHLWH�
UHQ�*HVSUlFKVSDUWQHU�DQUXIHQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�
1DFK�FD����6HNXQGHQ�lQGHUW�VLFK�GLH�'LVSOD\DQ]HLJH�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª+DOWHQ�QHXHV�*HVSUlFK©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

(
5XIQXPPHU�GHV�]ZHLWHQ�*HVSUlFKVSDUWQHUV�HLQJHEHQ�
'LH�5XIQXPPHU�GHV�]ZHLWHQ�*HVSUlFKVWHLOQHKPHUV�ZLUG�JHZlKOW�XQG�GLH�9HUELQ�
GXQJ�KHUJHVWHOOW�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�PLW�GHP�]ZHLWHQ�7HLOQHKPHU�

6LH�N|QQHQ�MHW]W�PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�E]Z��JOHLFK]HLWLJ�
VSUHFKHQ��VLHKH�6HLWH ���XQG�6HLWH ����

infobox

:HQQ�VLFK�GHU�*HVSUlFKVWHLOQHKPHU�QLFKW�PHOGHW�RGHU�GLH�9HUELQGXQJ�DXV�DQ�
GHUHQ�*U�QGHQ�QLFKW�]XVWDQGH�NRPPW��OHJHQ�6LH�GHQ�+|UHU�DXI��'DV�7HOHIRQ�
ZLUG�VRIRUW�OlXWHQ��XQG�QDFK�$EKHEHQ�GHV�+|UHUV�VLQG�6LH�ZLHGHU�PLW�GHP�
HUVWHQ�*HVSUlFKVSDUWQHU�YHUEXQGHQ�
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=ZHLWHV�*HVSUlFK�ZlKUHQG�HLQHV�*HVSUlFKV�DEZHLVHQ�DQQHKPHQ

:HQQ�6LH�GLH�7�1HW�)XQNWLRQHQ�ª$QNORSIHQ©�XQG�ª5�FNIUDJHQ�0DNHOQ©�EHL�GHU�
'HXWVFKHQ�7HOHNRP�EHDXIWUDJW�KDEHQ��N|QQHQ�6LH�ZlKUHQG�HLQHV�*HVSUlFKV�MH�
GHU]HLW�HLQHQ�ZHLWHUHQ�$QUXI�DQQHKPHQ��DEHU�DXFK�DEZHLVHQ��

6LH�N|QQHQ�MHW]W�PLW�EHLGHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�E]Z��JOHLFK]HLWLJ�
VSUHFKHQ��VLHKH�6HLWH ����

*
6LH�I�KUHQ�HLQ�*HVSUlFK�
'HU�ª$QNORSIWRQ©�VLJQDOLVLHUW�,KQHQ��GD��HLQ�]ZHLWHU�$QUXIHU�6LH�HUUHLFKHQ�ZLOO�
1DFK�FD����6HNXQGHQ�lQGHUW�VLFK�GLH�'LVSOD\DQ]HLJH�

0 0HQ��7DVWH�GU�FNHQ�

AW
$EZHLVHQ
0LW�3IHLO�7DVWHQ�ª$QNORSIHQ�DEZHLVHQ©�DXVZlKOHQ��ZHQQ�6LH�GHQ�$QUXI�QLFKW�DQ�
QHKPHQ�P|FKWHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

* 6LH�N|QQHQ�,KU�DNWXHOOHV�*HVSUlFK�IRUWVHW]HQ�

RGHU����

AW
$QQHKPHQ
0LW�3IHLO�7DVWHQ�ª$QNORSIHQ�DQQHKPHQ©�DXVZlKOHQ��ZHQQ�6LH�GHQ�$QUXI�DQQHK�
PHQ�P|FKWHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

*
6LH�VLQG�PLW�GHP�DQNORSIHQGHQ�$QUXIHU�YHUEXQGHQ�
,KU�HUVWHV�*HVSUlFK�ZLUG�JHKDOWHQ�
'HU�:DUWHQGH�K|UW�HLQH�$QVDJH�

infobox

:ROOHQ�6LH�GDV�HUVWH�*HVSUlFK�EHHQGHQ�XQG�GHQ�ª$QNORSIHQGHQ©�DQQHKPHQ��
KDEHQ�6LH�HLQLJH�6HNXQGHQ�GDI�U�=HLW��DEKlQJLJ�YRQ�GHU�(LQVWHOOXQJ�,KUHU�9HU�
PLWWOXQJVVWHOOH���/HJHQ�6LH�GD]X�GHQ�+|UHU�DXI��,KU�7HOHIRQ�NOLQJHOW�GDQQ�XQG�
6LH�N|QQHQ�GHQ�+|UHU�QXQ�I�U�GDV�ªDQNORSIHQGH©�*HVSUlFK�DXIQHKPHQ�

'HU�ª$QNORSIHQGH©�K|UW�L�G�5��ELV�]X����6HNXQGHQ��DEKlQJLJ�YRQ�GHU�(LQVWHO�
OXQJ�,KUHU�9HUPLWWOXQJVVWHOOH��ODQJ�GDV�)UHL]HLFKHQ��1HKPHQ�6LH�GHQ�$QUXI�
GDQQ�QLFKW�DQ��K|UW�HU�GHQ�%HVHW]WWRQ�

:lKUHQG�HLQHV�)D[��0RGHPEHWULHEV�VROOWHQ�6LH�GLH�)XQNWLRQ�ª$QNORSIHQ©�DXV�
VFKDOWHQ��VLHKH�6HLWH �����GD�HV�VRQVW�]X�6W|UXQJHQ�LQ�GHU�hEHUWUDJXQJ�NRP�
PHQ�NDQQ�
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0LW�]ZHL�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�VSUHFKHQ��0DNHOQ�

'LHVH�/HLVWXQJ�VWHKW�,KQHQ�QXU�GDQQ�]XU�9HUI�JXQJ��ZHQQ�6LH�GLH�7�1HW�)XQNWLRQ�
ª5�FNIUDJHQ�0DNHOQ©�EHL�GHU�'HXWVFKHQ�7HOHNRP�EHDXIWUDJW�KDEHQ�

6LH�KDEHQ�ZlKUHQG�HLQHV�*HVSUlFKV�HLQHQ�$QUXI�DQJHQRPPHQ�E]Z��HLQHQ�ZHL�
WHUHQ�*HVSUlFKVSDUWQHU�DQJHUXIHQ��VLHKH�6HLWH �����6LH�N|QQHQ�QXQ�]ZLVFKHQ�
EHLGHQ�*HVSUlFKHQ�KLQ��XQG�KHUVFKDOWHQ��

6LH�N|QQHQ�PLW�GHU�$XVZDKO�ª*HVSUlFKVZHFKVHO©�XQG�GHU�2.�7DVWH�]ZLVFKHQ�
EHLGHQ�*HVSUlFKHQ�KLQ��XQG�KHUVFKDOWHQ��'DV�DNWLYH�*HVSUlFK�ZLUG�DXI�GHP�'LV�
SOD\�DQJH]HLJW�

(LQHV�GHU�EHLGHQ�*HVSUlFKH�EHHQGHQ

* 6LH�I�KUHQ�HLQ�*HVSUlFK�XQG�ªKDOWHQ©�HLQ�]ZHLWHV�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª*HVSUlFKVZHFKVHO©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
6LH�ZHUGHQ�PLW�GHP�MHZHLOV�DQGHUHQ�7HLOQHKPHU�YHUEXQGHQ�

infobox
'HU�ªJHKDOWHQH©�*HVSUlFKVSDUWQHU�K|UW�HLQH�$QVDJH�
6LH�N|QQHQ�GHQ�ªJHKDOWHQHQ©�*HVSUlFKVSDUWQHU�LQ�HLQH�'UHLHUNRQIHUHQ]�PLW�,K�
QHQ�XQG�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�HLQEH]LHKHQ��VLHKH�6HLWH �����

* 6LH�I�KUHQ�]ZHL�*HVSUlFKH�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª$NWLY�EHHQGHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

* 'DV�DNWLYH�*HVSUlFK�ZLUG�EHHQGHW��
6LH�VLQG�ZLHGHU�DXVVFKOLH�OLFK�PLW�HLQHP�*HVSUlFKVSDUWQHU�YHUEXQGHQ��
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0LW�]ZHL�*HVSUlFKVSDUWQHUQ�JOHLFK]HLWLJ�VSUHFKHQ��'UHLHUNRQIHUHQ]�

(LQH�'UHLHUNRQIHUHQ]�PLW�]ZHL�*HVSUlFKVSDUWQHUQ�N|QQHQ�6LH�QXU�I�KUHQ��ZHQQ�
6LH�GLH�7�1HW�)XQNWLRQ�ª'UHLHUNRQIHUHQ]©�EHL�GHU�'HXWVFKHQ�7HOHNRP�EHDXIWUDJW�
KDEHQ�
6LH�N|QQHQ�HLQHQ�ª$QNORSIHQGHQ©�RGHU�HLQ�ªJHKDOWHQHV©�*HVSUlFK�LQ�HLQH�'UHL�
HUNRQIHUHQ]�HLQEH]LHKHQ�RGHU�VHOEVW�HLQHQ�]ZHLWHQ�*HVSUlFKVSDUWQHU�DQUXIHQ�
�VLHKH�6HLWH ����

'UHLHUNRQIHUHQ]�KHUVWHOOHQ�

*HVSUlFK�PLW�HLQHP�*HVSUlFKVSDUWQHU�EHHQGHQ�

* 6LH�I�KUHQ�HLQ�*HVSUlFK�XQG�ªKDOWHQ©�HLQ�]ZHLWHV�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª�HU�.RQIHUHQ]©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$OOH�GUHL�*HVSUlFKVSDUWQHU�N|QQHQ�PLWHLQDQGHU�VSUHFKHQ��

infobox
:lKUHQG�HLQHV�.RQIHUHQ]JHVSUlFKV�ZLUG�NHLQH�*HVSUlFKVGDXHU�DQJH]HLJW��
GLH�0HVVXQJ�OlXIW�DEHU�LP�+LQWHUJUXQG�ZHLWHU��

* 6LH�I�KUHQ�HLQH�'UHLHUNRQIHUHQ]�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQ�*HVSUlFK�EHHQGHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�GLH�9HUELQGXQJ�DXVZlKOHQ��GLH�EHHQGHW�ZHUGHQ�VROO��

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'DV�DXVJHZlKOWH�*HVSUlFK�ZLUG�EHHQGHW�
6LH�VLQG�DXVVFKOLH�OLFK�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�YHUEXQGHQ��

infobox
-HGHU�*HVSUlFKVSDUWQHU�NDQQ�VHLQH�7HLOQDKPH�DQ�HLQHU�'UHLHUNRQIHUHQ]�GXUFK�
$XIOHJHQ�GHV�+|UHUV�EHHQGHQ�
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'UHLHUNRQIHUHQ]�EHHQGHQ�XQG�PLW�GHQ�*HVSUlFKVSDUWQHUQ�DEZHFKVHOQG�

VSUHFKHQ�

* 6LH�I�KUHQ�HLQH�'UHLHUNRQIHUHQ]�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQ�*HVSUlFK�KDOWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�GHQ�]X�ªKDOWHQGHQ©�*HVSUlFKVSDUWQHU�DXVZlKOHQ�

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�DXVJHZlKOWH�*HVSUlFKVSDUWQHU�ZLUG�ªJHKDOWHQ©��HU�K|UW�HLQH�$QVDJH�
6LH�VLQG�PLW�GHP�DQGHUHQ�*HVSUlFKVSDUWQHU�YHUEXQGHQ��

infobox

:LH�6LH�]ZLVFKHQ�EHLGHQ�*HVSUlFKHQ�KLQ��XQG�KHUVFKDOWHQ�N|QQHQ��OHVHQ�6LH�
DXI�6HLWH ����
6LH�N|QQHQ�GHQ�ªJHKDOWHQHQ©�*HVSUlFKVSDUWQHU�ZLHGHU�LQ�GLH�'UHLHUNRQIHUHQ]�
HLQEH]LHKHQ��VLHKH�6HLWH ����
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(UUHLFKEDU�EOHLEHQ

'DV�7HOHIRQ�JLEW�,KQHQ�PLW�GHU�$QUXIZHLWHUVFKDOWXQJ�XQG�GHU�7�1HW�%R[�GLH�0|J�
OLFKNHLW��HUUHLFKEDU�]X�EOHLEHQ��DXFK�ZHQQ�6LH�QLFKW�LQ�GHU�1lKH�,KUHV�7HOHIRQV�
VLQG��'LHV�HUUHLFKHQ�6LH�GXUFK�DXWRPDWLVFKHV�:HLWHUOHLWHQ�YRQ�$QUXIHQ�DQ�HLQH�
EHOLHELJH�DQGHUH�7HOHIRQQXPPHU�RGHU�DQ�HLQHQ�$QUXIEHDQWZRUWHU�GHU�'HXW�
VFKHQ�7HOHNRP�

'LHVH�0|JOLFKNHLWHQ�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�EHVWLPPWH�/HLVWXQJHQ�I�U�,K�
UHQ�$QVFKOX��DNWLYLHUW�VLQG��$XVNXQIW�GDU�EHU�HUKDOWHQ�6LH�EHL�,KUHP�%HUDWHU�GHU�
'HXWVFKHQ�7HOHNRP�

����������������������������������

$QUXIZHLWHUVFKDOWXQJ

%HL�GHU�$QUXIZHLWHUVFKDOWXQJ�JLEW�HV�GUHL�9DULDQWHQ�

■ $QUXIZHLWHUVFKDOWXQJ�VWlQGLJ�²�$OOH�$QUXIH�ZHUGHQ�DQ�GLH�HLQJHVWHOOWH�
5XIQXPPHU�ZHLWHUJHVFKDOWHW�

■ $QUXIZHLWHUVFKDOWXQJ�EHL�EHVHW]W�²�'HU�$QUXI�ZLUG�ZHLWHUJHVFKDOWHW��ZHQQ�
6LH�HLQ�DQGHUHV�*HVSUlFK�I�KUHQ�

■ $QUXIZHLWHUVFKDOWXQJ�EHL�QLFKWPHOGHQ�²�'HU�$QUXI�ZLUG�QDFK�ZHQLJHQ�
6HNXQGHQ��DEKlQJLJ�YRQ�GHU�(LQVWHOOXQJ�,KUHU�9HUPLWWOXQJVVWHOOH��
ZHLWHUJHVFKDOWHW��IDOOV�6LH�LKQ�QLFKW�DQQHKPHQ�

'LH�9DULDQWHQ�ª$QUXIZHLWHUVFKDOWXQJ�EHL�QLFKWPHOGHQ©��XQG�ª$QUXIZHLWHUVFKDO�
WXQJ�EHL�EHVHW]W©�N|QQHQ�EHLGH�JOHLFK]HLWLJ�²�]X�MHZHLOV�XQWHUVFKLHGOLFKHQ�=LHO�
UXIQXPPHUQ�²�DNWLYLHUW�ZHUGHQ�

5XIQXPPHU�I�U�$QUXIZHLWHUVFKDOWXQJ�HLQJHEHQ��DNWLYLHUHQ�XQG�SU�IHQ

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�)XQNWLRQHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QUXIZHLWHUVFKDOWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
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AW 0LW�3IHLO�7DVWHQ�GLH�$UW�GHU�$QUXIZHLWHUVFKDOWXQJ�DXVZlKOHQ�

² ª$:6�VWlQGLJ©�
² ©$:6�EHL�EHVHW]W©�RGHU
² ª$:6�EHL�QLFKWPHOGHQª�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW (LQJHEHQ�XQG�DNWLYLHUHQ
0LW�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( �=LHOUXIQXPPHU�HLQJHEHQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�=LHOUXIQXPPHU�ZLUG�JHVSHLFKHUW��GLH�$QUXIZHLWHUVFKDOWXQJ�LVW�HLQJHVFKDOWHW��
6LH�K|UHQ�HLQH�$QVDJH�

RGHU����

AW 3U�IHQ
0LW�3IHLO�7DVWHQ�ª6WDWXV��=LHO�©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( �=LHOUXIQXPPHU�HLQJHEHQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�6WDWXV�GHU�$QUXIZHLWHUVFKDOWXQJ�I�U�GLH�HLQJHJHEHQH�5XIQXPPHU�ZLUG�,KQHQ�
GXUFK�HLQH�$QVDJH�PLWJHWHLOW�

J +|UHU�DXIOHJHQ�

infobox

0|FKWHQ�6LH�QDFK�DNWLYLHUWHU�$QUXIZHLWHUVFKDOWXQJ�ª$:6�VWlQGLJ©�HLQH�DQGHUH�
9DULDQWH�GHU�$QUXIZHLWHUVFKDOWXQJ�HLQVFKDOWHQ��ª$:6�EHL�QLFKWPHOGHQ©�RGHU�
ª$:6�EHL�EHVHW]W©���P�VVHQ�6LH�]XHUVW�GLH�VWlQGLJH�$QUXIZHLWHUVFKDOWXQJ�DXV�
VFKDOWHQ�XQG�GDQDFK�GLH�DQGHUH�$QUXIZHLWHUVFKDOWXQJ�HLQVFKDOWHQ�
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$QUXIZHLWHUVFKDOWXQJ�DXVVFKDOWHQ

6WDWXV�GHU�$QUXIZHLWHUVFKDOWXQJ�DEIUDJHQ

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQª7�1HW�)XQNWLRQHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QUXIZHLWHUVFKDOWXQJ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�GLH�$UW�GHU�$QUXIZHLWHUVFKDOWXQJ�DXVZlKOHQ�

² ª$:6�VWlQGLJ©�
² ©$:6�EHL�EHVHW]W©�RGHU
² ª$:6�EHL�QLFKWPHOGHQª��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�ª$XV©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
6LH�K|UHQ�HLQH�$QVDJH��'LH�$QUXIXPOHLWXQJ�LVW�DXVJHVFKDOWHW��

J +|UHU�DXIOHJHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�)XQNWLRQHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QUXIZHLWHUVFKDOWXQJ©�DXVZlKOHQ�
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7�1HW�%R[�HLQVWHOOHQ

6LH�KDEHQ�GLH�0|JOLFKNHLW��$QUXIH�GLUHNW�DXI�HLQHQ�$QUXIEHDQWZRUWHU��7�1HW�%R[��
GHU�'HXWVFKHQ�7HOHNRP�ZHLWHU]XOHLWHQ�

%HL�GHU�8POHLWXQJ�,KUHU�$QUXIH�DXI�GLH�7�1HW�%R[�VWHKHQ�,KQHQ�GUHL�9DULDQWHQ�]XU�
9HUI�JXQJ�

■ ª$XI]��VWlQGLJ©�²�$OOH�$QUXIH�ZHUGHQ�DQ�GLH�7�1HW�%R[�ZHLWHUJHVFKDOWHW�

■ ª$XI]��EHL�EHVHW]W©�²�'HU�$QUXI�ZLUG�DQ�GLH�7�1HW�%R[�ZHLWHUJHOHLWHW��ZHQQ�6LH�
HLQ�DQGHUHV�*HVSUlFK�I�KUHQ�

■ ª$XI]��EHL�QLFKWPHOGHQ©�²�'HU�$QUXI�ZLUG�QDFK�ZHQLJHQ�6HNXQGHQ�
�DEKlQJLJ�YRQ�GHU�(LQVWHOOXQJ�,KUHU�9HUPLWWOXQJVVWHOOH��DQ�GLH�7�1HW�%R[�
ZHLWHUJHVFKDOWHW��IDOOV�6LH�LKQ�QLFKW�HQWJHJHQQHKPHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�GLH�$UW�GHU�$QUXIZHLWHUVFKDOWXQJ�DXVZlKOHQ�

² ª$:6�VWlQGLJ©�
² ©$:6�EHL�EHVHW]W©�RGHU
² ª$:6�EHL�QLFKWPHOGHQª��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�ª6WDWXV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�6WDWXV�GHU�$QUXIZHLWHUVFKDOWXQJ�ZLUG�,KQHQ�GXUFK�HLQH�$QVDJH�PLWJHWHLOW�

J +|UHU�DXIOHJHQ�

infobox
=XU�hEHUSU�IXQJ��RE�ª$:6�VWlQGLJ©�HLQJHVFKDOWHW�LVW��N|QQHQ�6LH�DXFK�GHQ�
+|UHU�DEQHKPHQ��:HQQ�6LH�HLQHQ�EHVRQGHUHQ�:lKOWRQ�K|UHQ��LVW�GLH�ª$:6�
VWlQGLJ©�DNWLYLHUW�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�)XQNWLRQHQ©�DXVZlKOHQ�
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4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�%R[©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�$XI]HLFKQXQJVYDULDQWH�DXVZlKOHQ�

² ª$XI]��VWlQGLJ©�
² ©$XI]��EHL�EHVHW]W©�RGHU
² ª$XI]��EHL�QLFKWPHOGHQª�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XV©�RGHU�ª(LQ©�DXVZlKOHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�
6LH�K|UHQ�HLQH�$QVDJH�

J +|UHU�DXIOHJHQ�

infobox

'LH�9HUELQGXQJ�]X�,KUHU�7�1HW�%R[�VWHOOHQ�6LH�PLW�GHU�7�7DVWH�KHU��VLHKH�
6HLWH ����
,QIRUPDWLRQHQ�GDU�EHU��ZLH�6LH�1DFKULFKWHQ�DEK|UHQ�XQG�ZHLWHUH�)XQNWLRQHQ�
GHU�7�1HW�%R[�QXW]HQ��HQWQHKPHQ�6LH�ELWWH�GHU�$QOHLWXQJ�]XU�7�1HW�%R[��
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6LFKHUKHLW�LQ�EHLGH�5LFKWXQJHQ

0LW�YHUVFKLHGHQHQ�6LFKHUKHLWVIXQNWLRQHQ�N|QQHQ�6LH�GHQ�0L�EUDXFK�,KUHV�7HOH�
IRQV�GXUFK�DQGHUH�YHUKLQGHUQ�RGHU�9RUNHKUXQJHQ�I�U�1RWIlOOH�WUHIIHQ��'LH�(LQVWHO�
OXQJHQ�,KUHV�7HOHIRQV�VFK�W]HQ�6LH�GXUFK�HLQH�*HKHLP]DKO��7HOHIRQ�3,1��

6LFKHUKHLWVYRUNHKUXQJHQ�JHJHQ�GHQ�0L�EUDXFK�,KUHV�7HOHIRQV�GXUFK�

DQGHUH

:HQQ�6LH�GLH�7DVWHQVSHUUH�DNWLYLHUHQ��N|QQHQ�QXU�*HVSUlFKH�HQWJHJHQJHQRP�
PHQ�XQG�1RWUXIQXPPHUQ�JHZlKOW�ZHUGHQ�

����������������������������������

9RUDXVVHW]XQJ��7HOHIRQ�3,1�lQGHUQ

'LH�7HOHIRQ�3,1�LVW�HLQH�YLHUVWHOOLJH�*HKHLP]DKO��GLH�EHQ|WLJW�ZLUG��ZHQQ�6LH�
6\VWHPHLQVWHOOXQJHQ��]�%��7DVWHQVSHUUH�XQG�1RWUXIQXPPHUQ��YRU�XQEHIXJWHP�
=XJULII�VFK�W]HQ�ZROOHQ�

,P�/LHIHU]XVWDQG�ODXWHW�GLH�7HOHIRQ�3,1�ª����©�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª3,1�lQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( $OWH�YLHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©���,P�'LVSOD\�ZLUG�
GLH�7HOHIRQ�3,1�GXUFK�ª



©�DQJH]HLJW�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
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7DVWHQVSHUUH

%HL�JHVSHUUWHU�7DVWDWXU

² N|QQHQ�$QUXIH�DQJHQRPPHQ�ZHUGHQ�
² N|QQHQ�GLH�JHVSHLFKHUWHQ�1RWUXIQXPPHUQ�JHZlKOW�ZHUGHQ��VLHKH�6HLWH ����
² HUVFKHLQW�GLH�0HOGXQJ�ª7DVWHQVSHUUH�DNWLY©�DP�'LVSOD\��ZHQQ�GHU�+|UHU�DE�

JHQRPPHQ�ZLUG�

7DVWHQVSHUUH�HLQVFKDOWHQ

( 1HXH�YLHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ��
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 1HXH�YLHUVWHOOLJH�7HOHIRQ�3,1�]XU�.RQWUROOH�QRFKPDOV�HLQJHEHQ�

,P�'LVSOD\�ZLUG�GLH�7HOHIRQ�3,1�GXUFK�ª



©�DQJH]HLJW��
6WLPPW�GLH�(LQJDEH�QLFKW�PLW�GHU�QHXHQ�7HOHIRQ�3,1��EHUHLQ��HUKDOWHQ�6LH�GLH�
0HOGXQJ�ª3,1�XQYHUlQGHUW©��(V�KDW�NHLQH�3,1�bQGHUXQJ�VWDWWJHIXQGHQ�
6LH�N|QQHQ�GDQQ�QRFKPDOV�PLW�GHU�(LQJDEH�,KUHU�QHXHQ�7HOHIRQ�3,1�EHJLQQHQ��
1DFK�IHKOHUKDIWHU�(LQJDEH�GHU�JHUDGH�J�OWLJHQ�7HOHIRQ�3,1�ZLUG�DP�'LVSOD\�ª3,1�
ZXUGH�QLFKW�HUNDQQW©�DQJH]HLJW��'DQDFK�ZHUGHQ�6LH�]XU�HUQHXWHQ�(LQJDEH�DXI�
JHIRUGHUW�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
,KUH�QHXH�7HOHIRQ�3,1�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

infobox
'DV�9HUJHVVHQ�GHU�7HOHIRQ�3,1�LVW�JOHLFKEHGHXWHQG�PLW�GHP�9HUOLHUHQ�HLQHV�
6FKO�VVHOV��+DEHQ�6LH�GLH�7HOHIRQ�3,1�YHUJHVVHQ��ZHQGHQ�6LH�VLFK�ELWWH�DQ�GLH�
6HUYLFH�+RWOLQH�GHU�'HXWVFKHQ�7HOHNRP��VLHKH�6HLWH ����

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�
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7DVWHQVSHUUH�DXVVFKDOWHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7DVWHQVSHUUH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©���

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�7DVWHQVSHUUH�LVW�HLQJHVFKDOWHW��DP�'LVSOD\�HUVFKHLQW�ª7DVWHQVSHUUH�HLQ©�

J +|UHU�DXIOHJHQ�

+ +|UHU�DEQHKPHQ�

& &�7DVWH�GU�FNHQ�
,P�'LVSOD\�HUVFKHLQW�ª%LWWH�3,1�HLQJHEHQ©�

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�7DVWHQSHUUH�LVW�DXIJHKREHQ�

J +|UHU�DXIOHJHQ�
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1RWUXIQXPPHUQ�EHDUEHLWHQ

6LH�N|QQHQ�ELV�]X�GUHL�1RWUXIQXPPHUQ��PD[����VWHOOLJ��HLQJHEHQ��GLH�DXFK�EHL�
HLQJHVFKDOWHWHU7DVWHQVSHUUH��VLHKH�6HLWH ����JHZlKOW�ZHUGHQ�N|QQHQ�

,P�/LHIHU]XVWDQG�VLQG�EHUHLWV�]ZHL�1RWUXIQXPPHUQ�HLQJHWUDJHQ��ª���©�XQG�
ª���©���'LHVH�N|QQHQ�6LH�lQGHUQ�RGHU�O|VFKHQ��VLHKH�6HLWH �����%HL�%HWULHE�DQ�
7HOHIRQDQODJHQ��VLHKH�6HLWH ����P�VVHQ�GLH�1RWUXIQXPPHUQ�JJI��XP�GLH�9RU�
ZDKO]LIIHUQ�HUJlQ]W�ZHUGHQ�

1RWUXIQXPPHUQ�VSHLFKHUQ

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª1RWUXIQXPPHUQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 9LHUVWHOOLJH�7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª1HXH�1XPPHU"©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
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1RWUXIQXPPHUQ�ZlKOHQ

*HVSHLFKHUWH�1RWUXIQXPPHUQ�N|QQHQ�6LH�DXFK�ZlKOHQ��ZHQQ�GLH�7DVWDWXU�JH�
VSHUUW�LVW��VLHKH�6HLWH ������

1RWUXIQXPPHUQ�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ�

( 1RWUXIQXPPHU�HLQJHEHQ�

4
0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHJHEHQH�1XPPHU�ZLUG�JHVSHLFKHUW��:HQQ�JHZ�QVFKW��ZLHGHUKROHQ�6LH�
GHQ�9RUJDQJ�I�U�GLH�EHLGHQ�DQGHUHQ�1RWUXIQXPPHUQ�

J +|UHU�DXIOHJHQ�

+ +|UHU�DEQHKPHQ�

( 1RWUXIQXPPHU�ZlKOHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6LFKHUKHLW©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª1RWUXIQXPPHUQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 7HOHIRQ�3,1�HLQJHEHQ��LP�/LHIHU]XVWDQG�ª����©��
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4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�1RWUXIQXPPHU�DXVZlKOHQ�

J 3U�IHQ
+|UHU�DXIOHJHQ��IDOOV�6LH�GLH�1RWUXIQXPPHU�QXU�SU�IHQ�ZROOWHQ�

RGHU����

4 /|VFKHQ
0LW�2.�7DVWH�EHVWlWLJHQ�

& &�7DVWH�GU�FNHQ�XQG�FD��HLQH�6HNXQGH�JHGU�FNW�KDOWHQ�
'LH�DXVJHZlKOWH�1RWUXIQXPPHU�ZLUG�DXI�GHP�'LVSOD\�JHO|VFKW��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
,P�'LVSOD\�HUVFKHLQW�ª(LQWUDJ�O|VFKHQ"©

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�1RWUXIQXPPHU�ZLUG�JHO|VFKW�

RGHU����

4 bQGHUQ
0LW�2.�7DVWH�EHVWlWLJHQ�

& 0LW�&�7DVWH�1RWUXIQXPPHU�]LIIHUQZHLVH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�
'LH�DXVJHZlKOWH�1RWUXIQXPPHU�ZLUG�DXI�GHP�'LVSOD\�JHO|VFKW��

( 1HXH��PD[�����VWHOOLJH��1RWUXIQXPPHU�HLQJHEHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHJHEHQH�1XPPHU�ZLUG�JHVSHLFKHUW��:HQQ�JHZ�QVFKW��ZLHGHUKROHQ�6LH�
GHQ�9RUJDQJ�I�U�GLH�EHLGHQ�DQGHUHQ�1RWUXIQXPPHUQ�

J +|UHU�DXIOHJHQ�
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=XVDPPHQ�PLW�HLQHU�7HOHIRQDQODJH

����������������������������������

)XQNWLRQHQ�GHU�5�7DVWH

hEHU�GLH�5�7DVWH�N|QQHQ�6LH�7�1HW�)XQNWLRQHQ�RGHU�)XQNWLRQHQ�,KUHU�7HOHIRQDQ�
ODJH�QXW]HQ��'LH�)XQNWLRQ�GHU�5�7DVWH�LVW�DEKlQJLJ�YRQ�GHQ�HLQJHVWHOOWHQ�7HOH�
IRQDQODJHQ�)XQNWLRQHQ�RGHU�GHQ�]XU�9HUI�JXQJ�VWHKHQGHQ�7�1HW�)XQNWLRQHQ��
JHP�

0LW�HLQHP�NXU]HQ�7DVWHQGUXFN�DXI�GLH�5�7DVWH��)ODVK��DNWLYLHUHQ�6LH�)XQNWLRQHQ�
GHU�7HOHIRQDQODJH�

0LW�HLQHP�ODQJHQ�7DVWHQGUXFN�DXI�GLH�5�7DVWH��+RRN�)ODVK��N|QQHQ�6LH�7�1HW�
)XQNWLRQHQ�HLQOHLWHQ���

����������������������������������

9RUZDKO]LIIHUQ��$.=�XQG�+$.=��HLQWUDJHQ

,VW�,KU�7HOHIRQ�DQ�HLQHU�7HOHIRQDQODJH�DQJHVFKORVVHQ��P�VVHQ�6LH�I�U�H[WHUQH�$Q�
UXIH�EHL�GHU�HUVWHQ�,QEHWULHEQDKPH�HLQH�$.=��$PWVNHQQ]LIIHU��HLQJHEHQ�XQG�
HLQH�ª$XWRPDWLVFKH�:DKOSDXVH©��QDFK�:DKO�GHU�$.=�RGHU�%HWlWLJXQJ�GHU�5�7D�
VWH��IHVWOHJHQ�
$EKlQJLJ�YRQ�,KUHU�7HOHIRQDQODJH�N|QQHQ�6LH�ELV�]X�GUHL�$PWVNHQQ]LIIHUQ��MH�HLQ��
ELV�GUHLVWHOOLJ��HLQJHEHQ�
,VW�,KU�7HOHIRQ�DQ�HLQHU�7HOHIRQDQODJH�DQJHVFKORVVHQ��GLH�ZLHGHUXP�PLW�HLQHU�
JU|�HUHQ�7HOHIRQDQODJH�YHUEXQGHQ�LVW��P�VVHQ�6LH�EHL�GHU�HUVWHQ�,QEHWULHEQDK�
PH�]XVlW]OLFK�HLQH�+$.=��+DXSWDQODJHQNHQQ]LIIHU��HLQJHEHQ��
'LH�I�U�GLH�$.=�HLQJHJHEHQH�ª$XWRPDWLVFKH�:DKOSDXVH©�JLOW�DXFK�I�U�GLH�+$.=�

�����
9RUVLFKW��(LQLJH�7HOHIRQDQODJHQ�WUHQQHQ�EHL�ODQJHP�7DVWHQGUXFN�DXI�GLH�5�7D�
VWH�GLH�/HLWXQJ�NRPSOHWW�
%HDFKWHQ�6LH�GD]X�GLH�%HGLHQXQJVDQOHLWXQJ�,KUHU�7HOHIRQDQODJH�

+ +|UHU�DEQHKPHQ�

5 5�7DVWH�NXU]�GU�FNHQ�

$P�'LVSOD\�HUVFKHLQW�ª5©�
'LH�$QODJHQIXQNWLRQ�ZLUG�DNWLYLHUW�

RGHU����

5 5�7DVWH�ODQJ�GU�FNHQ�

$P�'LVSOD\�HUVFKHLQW�ªU©�
'LH�7�1HW�)XQNWLRQ�ZLUG�DNWLYLHUW�
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:DKOSDXVH�I�U�9RUZDKO]LIIHUQ�HLQVWHOOHQ

6LH�N|QQHQ�GLH�:DKOSDXVH�QDFK�(LQJDEH�GHU�9RUZDKO]LIIHUQ�DXI�HLQH�RGHU�GUHL�
6HNXQGHQ��MH�QDFK�$QODJHQW\S��HLQVWHOOHQ��%HDFKWHQ�6LH�KLHU]X�ELWWH�DXFK�GLH�
%HGLHQXQJVKLQZHLVH�,KUHU�7HOHIRQDQODJH��,P�/LHIHU]XVWDQG�LVW�HLQH�6HNXQGH�HLQ�
JHVWHOOW��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª3DXVH�QDFK�=LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª��6HNXQGH©�RGHU�ª��6HNXQGHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�HLQJHVWHOOWH�3DXVH�ZLUG�JHVSHLFKHUW��

J +|UHU�DXIOHJHQ�
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9RUZDKO]LIIHUQ�HLQJHEHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª=LIIHUQOLVWH�©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�IUHLHQ�1XPPHUQSODW]�ZlKOHQ��
$XI�GHP�'LVSOD\�ZHUGHQ�GHU�1XPPHUQSODW]�XQG�ª1HXH�=LIIHUQ"©�DQJH]HLJW�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 1HXH�9RUZDKO]LIIHU��PD[��GUHL�6WHOOHQ��HLQJHEHQ�
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�QHXH�9RUZDKO]LIIHU�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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9RUZDKO]LIIHUQ�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª=LIIHUQOLVWH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�9RUZDKO]LIIHU�DXVZlKOHQ�XQG�SU�IHQ�

J 3U�IHQ
+|UHU�DXIOHJHQ��ZHQQ�6LH�GLH�9RUZDKO]LIIHU�QXU�SU�IHQ�ZROOWHQ��

RGHU����

4 /|VFKHQ
0LW�2.�7DVWH�EHVWlWLJHQ�

& &�7DVWH�ODQJH�GU�FNHQ����6HNXQGH���ELV�GHU�(LQWUDJ�YROOVWlQGLJ�JHO|VFKW�LVW�
$P�'LVSOD\�HUVFKHLQW�ª%LWWH�1XPPHU�HLQJHEHQ©

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$P�'LVSOD\�HUVFKHLQW�ª(LQWUDJ�O|VFKHQ"©

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�9RUZDKO]LIIHU�LVW�JHO|VFKW�

RGHU����
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$PWVYHUELQGXQJ��EHU�9RUZDKO]LIIHU�HLQ��XQG�DXVVFKDOWHQ�

4 bQGHUQ
0LW�2.�7DVWH�EHVWlWLJHQ�

(
1HXH�9RUZDKO]LIIHU�HLQJHEHQ�
(LQ]HOQH�=LIIHUQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��NXU]�
GU�FNHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�JHlQGHUWH�9RUZDKO]LIIHU�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª9RUZDKO]LIIHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª=LIIHUQ�(LQ�$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�DXVZlKOHQ��
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:DKOYHUIDKUHQ�HLQVWHOOHQ

7HOHIRQDQODJHQ�N|QQHQ�PLW�]ZHL�XQWHUVFKLHGOLFKHQ�:DKOYHUIDKUHQ�EHWULHEHQ�
ZHUGHQ�

■ 7RQZDKO��0HKUIUHTXHQ]ZDKOYHUIDKUHQ� �0)9�
■ 3XOVZDKO��,PSXOVZDKOYHUIDKUHQ� �,:9�

,KU�7HOHIRQ�LVW�LP�/LHIHU]XVWDQG�DXI�7RQZDKO��0)9��HLQJHVWHOOW��3U�IHQ�6LH�GHV�
KDOE��RE�,KUH�7HOHIRQDQODJH�PLW�7RQZDKO�IXQNWLRQLHUW��+HEHQ�6LH�GHQ�+|UHU�DE�
XQG�ZlKOHQ�6LH�HLQH�EHOLHELJH�=LIIHU��]�%������,VW�DQVFKOLH�HQG�QRFK�GHU�JOHLFKH�
:lKOWRQ�]X�K|UHQ��P�VVHQ�6LH�GDV�:DKOYHUIDKUHQ�XPVWHOOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�)XQNWLRQ�LVW�HLQ��RGHU�DXVJHVFKDOWHW�

J +|UHU�DXIOHJHQ�

infobox
+DEHQ�6LH�ª9RUZDKO]LIIHUQ©�HLQJHVFKDOWHW��DEHU�NHLQH�9RUZDKO]LIIHU�SURJUDP�
PLHUW��VR�HUVFKHLQW�DP�'LVSOD\�GLH�0HOGXQJ�ª.HLQH�9RUZDKO]LIIHUQ©�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7RQ�3XOV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7RQ©�RGHU�ª3XOV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHVWHOOWH�:DKODUW�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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7�1HW�&RGLHUXQJ�lQGHUQ

7�1HW�/HLVWXQJHQ�N|QQHQ�6LH�QXU�QXW]HQ��ZHQQ�6LH�VLH�EHL�GHU�'HXWVFKHQ�7HOH�
NRP�EHDXIWUDJW�KDEHQ�

,KU�7HOHIRQ�LVW�GDI�U�NRQ]LSLHUW��DOOH�DNWXHOOHQ��XQG�]XN�QIWLJHQ��7�1HW�/HLVWXQJHQ�
GHU�'HXWVFKHQ�7HOHNRP�QXW]HQ�]X�N|QQHQ��

=X�GHQ�7�1HW�/HLVWXQJHQ�]lKOHQ�

■ $QNORSIHQ��VLHKH�6HLWH ���
■ 5�FNIUDJHQ��VLHKH�6HLWH ���
■ 0DNHOQ��VLHKH�6HLWH ���
■ 'UHLHUNRQIHUHQ]��VLHKH�6HLWH ���
■ $QUXIZHLWHUVFKDOWXQJ��VLHKH�6HLWH ���
■ 5�FNUXI�EHL�%HVHW]W��VLHKH�6HLWH ���

'LH�/LVWH�GHU�7�1HW�&RGHV�DXI�6HLWH ���HQWKlOW�DOOH�&RGHV��GLH�YRQ�,KUHP�7HOHIRQ�
YHUZHQGHW�ZHUGHQ��,P�5HJHOIDOO�ZlKOHQ�6LH��EHU�GDV�0HQ��HLQH�7�1HW�)XQNWLRQ�
�ZLH�]�%��$QUXIZHLWHUVFKDOWXQJ��DXV�

,KU�7HOHIRQ�VHQGHW�GHQ�JHVSHLFKHUWHQ�&RGH�DQ�GLH�9HUPLWWOXQJVWHOOH�XQG�GLH�JH�
ZlKOWH�)XQNWLRQ�ZLUG�DXVJHI�KUW�

,VW�GDV�7HOHIRQ�DQ�HLQHU�7HOHIRQDQODJH�DQJHVFKORVVHQ��UHDJLHUW�,KUH�7HOHIRQDQOD�
JH�P|JOLFKHUZHLVH�QLFKW�DXI�GHQ�YRUHLQJHVWHOOWHQ�&RGH�
,Q�GLHVHP�)DOO�LVW�LQ�GHU�%HGLHQXQJVDQOHLWXQJ�]X�,KUHU�7HOHIRQDQODJH�EHVFKULH�
EHQ��ZHOFKH�&RGHV�I�U�GLH�$XVI�KUXQJ�GHU�7�1HW�)XQNWLRQHQ�EHQ|WLJW�ZHUGHQ��
1XU�LQ�GLHVHP�)DOO�VROOWHQ�6LH�HLQHQ�7�1HW�&RGH�lQGHUQ��GDPLW�GLH�7�1HW�)XQNWLRQ�
�EHU�,KUH�7HOHIRQDQODJH�DXVJHI�KUW�ZLUG��
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7�1HW�&RGHV

,Q�GHU�IROJHQGHQ�/LVWH�ILQGHQ�6LH�GLH�GLH�JHEUlXFKOLFKVWHQ�7�1HW�)XQNWLRQHQ�PLW�
GHUHQ�.XU]EH]HLFKQXQJHQ�XQG�GLH�GD]XJHK|ULJHQ�7�1HW�&RGHV�

7�1HW�&RGH�lQGHUQ

)XQNWLRQ .XU]EH]� &RGH

$QUXIEHDQWZRUWHU�EHL�QLFKWPHOGHQ�
DNWLYLHUHQ�GHDNWLYLHUHQ

$%15 �����
$QUXIEDQWZRUWHU�VWlQGLJ�DNWLYLHUHQ�GHDNWLYLHUHQ $%8 �����
$QUXIEDQWZRUWHU�EHL�EHVHW]W�DNWLYLHUHQ�GHDNWLYLH�
UHQ

$%% �����
$QNORSIHQ &: ���
$QRQ\P�DQUXIHQ &/,5 ���
$QUXIZHLWHUVFKDOWXQJ�VWlQGLJ &)8 ���
$QUXIZHLWHUVFKDOWXQJ�EHL�EHVHW]W &)% ���
$QUXIZHLWHUVFKDOWXQJ�EHL�QLFKWPHOGHQ &)15 ���
5�FNUXI�EHL�EHVHW]W���� &&%6���� 5��ODQJ�

5�FNUXI�EHL�EHVHW]W���� &&%6���� ���
5�FNIUDJHQ +2/' 5��ODQJ�

9HUELQGXQJ�DXVO|VHQ 9$86 5��ODQJ����
9HUELQGXQJ�DQQHKPHQ 9$1 5��ODQJ����
0DNHOQ 0$.(/1 5��ODQJ����
'UHLHUNRQIHUHQ] �37< 5��ODQJ����

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
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AW 0LW�3IHLO�7DVWHQ�ª$QODJHQHLQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�&RGHV�lQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�]X�lQGHUQGHQ�(LQWUDJ�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 7�1HW�&RGH�lQGHUQ��VLHKH�&RGH�7DEHOOH�DXI�6HLWH ����
)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�QHXH�7�1HW�&RGH�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

infobox
6LH�VROOWHQ�GLH�YRUHLQJHVWHOOWHQ�7�1HW�&RGHV�QXU�lQGHUQ��ZHQQ�GDV�I�U�GHQ�%H�
WULHE�GHV�7HOHIRQV�DQ�HLQHU�7HOHIRQDQODJH�HUIRUGHUOLFK�LVW�
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7HOHIRQ�HLQVWHOOHQ

6LH�N|QQHQ�LP�5XKH]XVWDQG�GHV�7HOHIRQV�IROJHQGH�(LQVWHOOXQJHQ�YRUQHKPHQ�
lQGHUQ�

■ 6SUDFKH�IHVWOHJHQ��VLHKH�6HLWH����
■ $Q]HLJHQ�.RQWUDVW�HLQVWHOOHQ��VLHKH�6HLWH����
■ $Q]HLJHQ�%HOHXFKWXQJ�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH����
■ *HVSUlFKVGDXHUDQ]HLJH�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH����
■ +|UHU�/DXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH����
■ /DXWVSUHFKHU�/DXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH����
■ 5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ��VLHKH�6HLWH����
■ 5XIWRQ�0HORGLH�IHVWOHJHQ��VLHKH�6HLWH ���
■ :DUWHPHORGLH�HLQ��DXVVFKDOWHQ��VLHKH�6HLWH����
■ $QNORSIHQ�HUODXEHQ�VSHUUHQ��VLHKH�6HLWH����
■ )XQNWLRQ�GHU�7�7DVWH�IHVWOHJHQ��VLHKH�6HLWH����
■ )XQNWLRQVWDVWHQ�HLQVWHOOHQ��VLHKH�6HLWH����
■ :HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ��VLHKH�6HLWH����

����������������������������������

6SUDFKH�IHVWOHJHQ

)�U�GLH�'LVSOD\DQ]HLJH�N|QQHQ�6LH�GLH�6SUDFKHQ�'HXWVFK��(QJOLVFK�RGHU�)UDQ]|�
VLVFK�HLQVWHOOHQ��,P�/LHIHU]XVWDQG�LVW�ª'HXWVFK©�HLQJHVWHOOW��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª6SUDFKH�/DQJXDJH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�JHZ�QVFKWH�6SUDFKH�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHVWHOOWH�6SUDFKH�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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$Q]HLJHQ�.RQWUDVW�HLQVWHOOHQ

'XUFK�(LQVWHOOXQJ�GHV�.RQWUDVWHV�N|QQHQ�6LH�GLH�/HVEDUNHLW�GHV�'LVSOD\V�DP�MH�
ZHLOLJHQ�6WDQGRUW��%HOHXFKWXQJ��6LFKWZLQNHO��RSWLPLHUHQ�
'HU�.RQWUDVW�LVW�LQ�YLHU�6WXIHQ�HLQVWHOOEDU�

,P�/LHIHU]XVWDQG�LVW�6WXIH�ª�©�� PD[LPDOHU�.RQWUDVW��HLQJHVWHOOW��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$Q]HLJH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª.RQWUDVW©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�.RQWUDVWVWXIH�ª�©�ELV�ª�©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'HU�HLQJHVWHOOWH�.RQWUDVW�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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$Q]HLJHQ�%HOHXFKWXQJ�HLQ��DXVVFKDOWHQ

'DV�'LVSOD\�ZLUG�DXWRPDWLVFK�EHOHXFKWHW��VREDOG�GHU�+|UHU�DEJHQRPPHQ�ZLUG��
6LH�N|QQHQ�GLH�%HOHXFKWXQJ�HLQ��RGHU�DXVVFKDOWHQ��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$Q]HLJH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª%HOHXFKWXQJ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�JHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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*HVSUlFKVGDXHUDQ]HLJH�HLQ��DXVVFKDOWHQ

,P�/LHIHU]XVWDQG�LVW�GLH�*HVSUlFKVGDXHUDQ]HLJH�HLQJHVFKDOWHW��6LH�VWDUWHW�FD��
]HKQ�6HNXQGHQ�QDFK�GHU�]XOHW]W�JHZlKOWHQ�=LIIHU�XQG�HUOLVFKW�NXU]�QDFK�7UHQQHQ�
GHU�9HUELQGXQJ��'LH�*HVSUlFKVGDXHU�ZLUG�LQ�0LQXWHQ�XQG�6HNXQGHQ��LQ�GHU�
)RUP�00�66��DQJH]HLJW�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$Q]HLJH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª*HVSUlFKVGDXHU©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW� 0LW�3IHLO�7DVWHQ�GLH�*HVSUlFKVGDXHUDQ]HLJH�HLQ��RGHU�DXVVFKDOWHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�JHZlKOWH�(LQVWHOOXQJ�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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+|UHU�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�*UXQGHLQVWHOOXQJ�GHU�+|UHU�/DXWVWlUNH�LP�5XKH]XVWDQG�LQ�GUHL�
6WXIHQ�HLQVWHOOHQ�XQG�VSHLFKHUQ�

�,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW���

* +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª+|UHU�/DXWVWlUNH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ��RGHU�0LQXV��3OXV�7DVWHQ��6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHVWHOOWH�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

infobox
6LH�N|QQHQ�GLH�+|UHU�/DXWVWlUNH�DXFK�ZlKUHQG�HLQHV�*HVSUlFKV�YHUlQGHUQ�
�VLHKH�6HLWH ����
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/DXWVSUHFKHU�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�*UXQGHLQVWHOOXQJ�GHU�/DXWVSUHFKHU�/DXWVWlUNH�LQ�I�QI�6WXIHQ�HLQ�
VWHOOHQ�XQG�VSHLFKHUQ�

�,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª/DXWVSU��/DXWVWlUNH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHVWHOOWH�/DXWVSUHFKHU�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

infobox
6LH�N|QQHQ�GLH�/DXWVSUHFKHU�/DXWVWlUNH�EHL�HLQJHVFKDOWHWHP�/DXWVSUHFKHU�
DXFK�ZlKUHQG�HLQHV�*HVSUlFKV�YHUlQGHUQ��VLHKH�6HLWH ����
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5XIWRQ�/DXWVWlUNH�HLQVWHOOHQ

6LH�N|QQHQ�GLH�/DXWVWlUNH�GHV�5XIWRQV�LQ�I�QI�6WXIHQ�HLQVWHOOHQ�

�  OHLVHVWH�6WXIH
�  ODXWHVWH�6WXIH

,P�/LHIHU]XVWDQG�LVW�GLH�6WXIH�ª�©�HLQJHVWHOOW��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª5XIWRQ�/DXWVWlUNH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
6LH�K|UHQ�GHQ�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH��

AW 0LW�3IHLO�7DVWHQ�6WXIH�ª�©�ELV�ª�©�DXVZlKOHQ��
6LH�K|UHQ�GHQ�5XIWRQ�LQ�GHU�HLQJHVWHOOWHQ�/DXWVWlUNH��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHVWHOOWH�5XIWRQ�/DXWVWlUNH�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

infobox
6LH�N|QQHQ�GLH�/DXWVWlUNH�GHV�5XIWRQV�DXFK�HLQVWHOOHQ��ZHQQ�GDV�7HOHIRQ�JH�
UDGH�OlXWHW��VLHKH�6HLWH ����
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5XIWRQ�0HORGLH�IHVWOHJHQ

6LH�N|QQHQ�GLH�0HORGLH�GHV�5XIWRQV�LQ�]HKQ�6WXIHQ�������HLQVWHOOHQ��

,P�/LHIHU]XVWDQG�LVW�GLH�5XIWRQ�0HORGLH�1XOO�HLQJHVWHOOW��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª5XIWRQ�0HORGLH©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
6LH�K|UHQ�GLH�HLQJHVWHOOWH�5XIWRQ�0HORGLH��

AW 0LW�3IHLO�7DVWHQ�0HORGLH�ª�©�ELV�ª�©�DXVZlKOHQ��
6LH�K|UHQ�MHZHLOV�GLH�DXVJHZlKOWH�0HORGLH�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�HLQJHVWHOOWH�5XIWRQ�0HORGLH�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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:DUWHPHORGLH�HLQ��DXVVFKDOWHQ

:HQQ�6LH�ZlKUHQG�HLQHV�*HVSUlFKV�GDV�0LNURIRQ�GHV�7HOHIRQK|UHUV�VWXPP�
VFKDOWHQ��K|UW�GHU�$QUXIHU�HLQH�0HORGLH��GLH�LKP�VLJQDOLVLHUW��GD��GLH�9HUELQGXQJ�
QRFK�EHVWHKW�

�,P�/LHIHU]XVWDQG�LVW�GLHVH�)XQNWLRQ�HLQJHVFKDOWHW�

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$XGLR©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª:DUWH�0HORGLH©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª(LQ©�RGHU�ª$XV©�ZlKOHQ��
%HL�ª(LQ©�K|UHQ�6LH�GLH�:DUWHPHORGLH�

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�:DUWHPHORGLH�LVW�HLQ��RGHU�DXVJHVFKDOWHW�

J +|UHU�DXIOHJHQ�
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$QNORSIHQ�HUODXEHQ�VSHUUHQ

'LHVH�7�1HW�)XQNWLRQ�PX��EHL�GHU�7HOHNRP�EHDXIWUDJW�ZHUGHQ��6LH�N|QQHQ�GLHVH�
)XQNWLRQ�I�U�,KU�7HOHIRQ�HUODXEHQ�RGHU�VSHUUHQ�

0LW�GHU�7�1HW�)XQNWLRQ�ª$QNORSIHQ©�EOHLEHQ�6LH�DXFK�ZlKUHQG�HLQHV�7HOHIRQDWV�
I�U�DQGHUH�HUUHLFKEDU��:HQQ�HLQ�'ULWWHU�DQUXIW��K|UHQ�6LH�HLQHQ�6LJQDOWRQ�LP�+|�
UHU�XQG�N|QQHQ�GDQQ�HQWVFKHLGHQ��RE�6LH�,KU�ELVKHULJHV�*HVSUlFK�IRUWI�KUHQ�
RGHU�PLW�GHP�ª$QNORSIHQGHQ©�VSUHFKHQ�ZROOHQ��VLHKH�6HLWH ����

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª7�1HW�)XQNWLRQHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª$QNORSIHQ©�DXVZlKOHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 0LW�3IHLO�7DVWHQ�ª(UODXEHQ©��RGHU�ª6SHUUHQ©�DXVZlKOHQ��

4
0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�)XQNWLRQ�LVW�HLQ��RGHU�DXVJHVFKDOWHW��
6LH�K|UHQ�HLQH�$QVDJH�

J +|UHU�DXIOHJHQ�

infobox

'HU�HLQJHVWHOOWH�=XVWDQG�GHU�)XQNWLRQ�NDQQ�DP�'LVSOD\�QLFKW�DXWRPDWLVFK�DQ�
JH]HLJW�ZHUGHQ��0LW�GHP�0HQ�HLQWUDJ�ª6WDWXV©�LP�0HQ��ª$QNORSIHQ©�N|QQHQ�
6LH�VLFK��EHU�GHQ�HLQJHVWHOOWHQ�=XVWDQG�GHU�)XQNWLRQ�LQIRUPLHUHQ��:LH�6LH�HLQ�
]ZHLWHV�*HVSUlFK�DQQHKPHQ�RGHU�DEZHLVHQ��OHVHQ�6LH�DE�6HLWH ���
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)XQNWLRQ�GHU�7�7DVWH�IHVWOHJHQ

0LW�GHU�7�7DVWH�7�KDEHQ�6LH�=XJULII�DXI�HLQ�EHVRQGHUHV�7HOHIRQEXFK�PLW�VLHEHQ�
P|JOLFKHQ�(LQWUlJHQ��'LH�6SHLFKHUSOlW]H�VLQG�LP�/LHIHU]XVWDQG�PLW�GHQ�ZLFKWLJ�
VWHQ�5XIQXPPHUQ�GHU�'HXWVFKHQ�7HOHNRP�EHOHJW�

'LH�:DKO�PLW�GHU�7�7DVWH�LVW�DXI�6HLWH ���EHVFKULHEHQ�

5XIQXPPHUQ�GHU�7�7DVWH�EHOHJHQ

+ +|UHU�DEQHKPHQ�

7 7�7DVWH�GU�FNHQ�

AW
0LW�3IHLO�7DVWHQ�ª1HXH�1XPPHU"©�DXVZlKOHQ�
'LHV�LVW�QXU�P|JOLFK��ZHQQ�QRFK�HLQHU�GHU�VLHEHQ�6SHLFKHUSOlW]H�IUHL�LVW��$QGHUQ�
IDOOV�HYWO��]XQlFKVW�HLQHQ�(LQWUDJ�O|VFKHQ��VLHKH�XQWHQ���

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU�HLQJHEHQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1DPHQ�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
(LQJHJHEHQH�5XIQXPPHU�XQG�1DPH�ZHUGHQ�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�

infobox

:HQQ�6LH�HLQH�1XPPHU�]XP�$XIUXI�HLQHU�6SH]LDOIXQNWLRQ�VSHLFKHUQ��EHDFKWHQ�
6LH��GD��XQWHU�8PVWlQGHQ�HLQH�:DKOSDXVH�QRWZHQGLJ�LVW��'LH�:DKOSDXVH�JH�
EHQ�6LH�PLW�GHU�7DVWH����ODQJH�GU�FNHQ��DQ�GHU�HQWVSUHFKHQGHQ�6WHOOH�GHU�
=LIIHUQIROJH�HLQ��$P�'LVSOD\�ZLUG�GLH�:DKOSDXVH�DOV�6WULFK�ª²©�GDUJHVWHOOW�
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5XIQXPPHUQ�GHU�7�7DVWH�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ

+ +|UHU�DEQHKPHQ�

7 7�7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�LQ�GHQ�(LQWUlJHQ�EOlWWHUQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

AW 3U�IHQ
0LW�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�GLH�5XIQXPPHU�DQ]HLJHQ�

7 7�7DVWH�GU�FNHQ��ZHQQ�6LH�GLH�(LQWUlJH�QXU�SU�IHQ�ZROOWHQ�

RGHU����

AW /|VFKHQ
0LW�3IHLO�7DVWHQ�ª/|VFKHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�(LQWUDJ�ZLUG�JHO|VFKW�

RGHU����

AW bQGHUQ
0LW�3IHLO�7DVWHQ�ªbQGHUQ©�DXVZlKOHQ��XP�GLH�5XIQXPPHU�]X�lQGHUQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1HXH�5XIQXPPHU�HLQJHEHQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�

( 1DPHQ�HLQJHEHQ��

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�
%XFKVWDEHQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�QHXH�(LQWUDJ�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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)XQNWLRQVWDVWHQ�HLQVWHOOHQ�

6LH�N|QQHQ�YLHU�KlXILJ�YHUZHQGHWH�5XIQXPPHUQ��PD[�����6WHOOHQ��DXI�)XQNWLRQV�
WDVWHQ�VSHLFKHUQ��6LH�N|QQHQ�GDQQ�GLH�5XIQXPPHUQ�GXUFK�'U�FNHQ�GHU�MHZHLOL�
JHQ�)XQNWLRQVWDVWH�ZlKOHQ�ODVVHQ��VLHKH�6HLWH �����

)XQNWLRQVWDVWHQ�EHOHJHQ

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª)XQNWLRQVWDVWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

)2
=X�EHOHJHQGH�)XQNWLRQVWDVWH�GU�FNHQ�
,P�'LVSOD\�ZLUG�ª1HXH�1XPPHU"©�DQJH]HLJW��ZHQQ�GLH�)XQNWLRQVWDVWH�QRFK�QLFKW�
EHOHJW�LVW�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( *HZ�QVFKWH�7HOHIRQQXPPHU�HLQJHEHQ�

6LH�N|QQHQ�PD[LPDO����=LIIHUQ�HLQJHEHQ��)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�
&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQ�
JDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LIIHUQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

J +|UHU�DXIOHJHQ�

infobox

,VW�HLQH�7DVWH�VFKRQ�EHOHJW��]HLJW�GDV�'LVSOD\�GLH�JHVSHLFKHUWH�5XIQXPPHU�DQ��
0|FKWHQ�6LH�GLHVH�5XIQXPPHU�QLFKW�PLW�HLQHU�QHXHQ�5XIQXPPHU��EHUVFKUHL�
EHQ��GU�FNHQ�6LH�HLQH�DQGHUH�)XQNWLRQVWDVWH�
'LH�=HLFKHQ�* �XQG���N|QQHQ�DXI�HLQH�)XQNWLRQVWDVWH�JHVSHLFKHUW�ZHUGHQ��ZHU�
GHQ�DEHU�QXU�EHL�7RQZDKO��0)9��JHZlKOW�

:HQQ�6LH�HLQH�1XPPHU�]XP�$XIUXI�HLQHU�6SH]LDOIXQNWLRQ�VSHLFKHUQ��EHDFKWHQ�
6LH��GD��XQWHU�8PVWlQGHQ�HLQH�:DKOSDXVH�QRWZHQGLJ�LVW��'LH�:DKOSDXVH�JH�
EHQ�6LH�PLW�GHU�7DVWH����ODQJH�GU�FNHQ��DQ�GHU�HQWVSUHFKHQGHQ�6WHOOH�GHU�
=LIIHUQIROJH�HLQ��$P�'LVSOD\�ZLUG�GLH�:DKOSDXVH�DOV�6WULFK�ª²©�GDUJHVWHOOW�



��

���������� &��7HOHIRQ�HLQVWHOOHQ�IP &���&RQFHSW�3������$������;���$��������

%HOHJXQJ�GHU�)XQNWLRQVWDVWHQ�SU�IHQ��O|VFKHQ�RGHU�lQGHUQ

6LH�N|QQHQ�GLH�%HOHJXQJ�GHU�YLHU�)XQNWLRQVWDVWHQ�MHGHU]HLW�HLQ]HOQ�SU�IHQ��lQ�
GHUQ�RGHU�O|VFKHQ��

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª)XQNWLRQVWDVWHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

2 )XQNWLRQVWDVWH�GU�FNHQ��GHUHQ�%HOHJXQJ�DQJH]HLJW�ZHUGHQ�VROO�
'LH�5XIQXPPHU�ZLUG�DQJH]HLJW�

J 3U�IHQ
+|UHU�DXIOHJHQ��ZHQQ�6LH�GLH�%HOHJXQJ�GHU�)XQNWRQVWDVWH�QXU�SU�IHQ�ZROOWHQ��

RGHU����

4 /|VFKHQ
0LW�2.�7DVWH�EHVWlWLJHQ�

& &�7DVWH�GU�FNHQ�XQG�FD��HLQH�6HNXQGH�JHGU�FNW�KDOWHQ�
'LH�5XIQXPPHU�ZLUG�DXI�GHP�'LVSOD\�JHO|VFKW�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
$P�'LVSOD\�HUVFKHLQW�ª(LQWUDJ�O|VFKHQ"©�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'LH�%HOHJXQJ�GHU�)XQNWLRQVWDVWH�LVW�JHO|VFKW��

RGHU����

4 bQGHUQ
0LW�2.�7DVWH�EHVWlWLJHQ�

( 0LW�=LIIHUQWDVWHQ�GLH�7HOHIRQQXPPHU�lQGHUQ�
6LH�N|QQHQ�PD[LPDO����=LIIHUQ�HLQJHEHQ�

)DOVFKH�(LQJDEHQ�N|QQHQ�6LH�PLW�GHU�&�7DVWH�YRQ�UHFKWV�QDFK�OLQNV�O|VFKHQ��
0LW�GHQ�3IHLO�7DVWHQ�N|QQHQ�6LH�GLH�(LQJDEHPDUNH�EHOLHELJ�SRVLWLRQLHUHQ��XP�=LI�
IHUQ�HLQ]XI�JHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��
'LH�QHXH�7HOHIRQQXPPHU�ZLUG�JHVSHLFKHUW�

J +|UHU�DXIOHJHQ�
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:HUNVHLQVWHOOXQJHQ�ZLHGHUKHUVWHOOHQ

6LH�N|QQHQ�HQWVFKHLGHQ��ZHOFKH�GHU�IROJHQGHQ�)XQNWLRQHQ�LQ�GHQ�/LHIHU]XVWDQG�
�:HUNVHLQVWHOOXQJHQ��]XU�FNJHVHW]W�ZHUGHQ�VROOHQ�

■ ª7HOHIRQEXFK©�²�$OOH�(LQWUlJH�ZHUGHQ�JHO|VFKW�

■ ª6\VWHP©�²�$OOH��EULJHQ�(LQVWHOOXQJHQ��LQFO��7�1HW�&RGLQJV��ZHUGHQ�DXI�GHQ�
/LHIHU]XVWDQG�]XU�FNJHVHW]W�

■ ª$OOHV©�²�$OOH�REHQ�JHQDQQWHQ�)XQNWLRQHQ�XQG�(LQJDEHQ�ZHUGHQ�LQ�GHQ�
/LHIHU]XVWDQG�]XU�FNJHVHW]W��
1LFKW�JHlQGHUW�ZLUG�GLH�7HOHIRQ�3,1���

+ +|UHU�DEQHKPHQ�

0 0HQ��7DVWH�GU�FNHQ�

AW 0LW�3IHLO�7DVWHQ�ª(LQVWHOOXQJHQ©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª6\VWHP©��DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª:HUNVHLQVWHOOXQJHQ©��DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ��

( 7HOHIRQ�3,1�HLQJHEHQ��

4 0LW�2.�7DVWH�EHVWlWLJHQ��

AW 0LW�3IHLO�7DVWHQ�ª7HOHIRQEXFK©��ª6\VWHP©�RGHU�ª$OOHV©�DXVZlKOHQ�

4 0LW�2.�7DVWH�EHVWlWLJHQ�
'HU�JHZlKOWH�%HUHLFK�ZLUG�DXI�GHQ�/LHIHU]XVWDQG�]XU�FNJHVHW]W��

J +|UHU�DXIOHJHQ�
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$QKDQJ

����������������������������������

/LHIHU]XVWDQG

'DPLW�6LH�QDFK�GHP�$XIVWHOOHQ�XQG�$QVFKOLH�HQ��VLHKH�6HLWH ���,KU�*HUlW�VRIRUW�
QXW]HQ�N|QQHQ��LVW�HV�I�U�DOOJHPHLQH�*HEUDXFKV]ZHFNH�YRUHLQJHVWHOOW�

'LHVH�9RUHLQVWHOOXQJHQ�N|QQHQ�6LH�HQWVSUHFKHQG�,KUHQ�SHUV|QOLFKHQ�(UIRUGHU�
QLVVHQ�XQG�$QVFKOX�EHGLQJXQJHQ�YHUlQGHUQ��VLHKH�.DSLWHO�ª7HOHIRQ�HLQVWHO�
OHQ©��

)ROJHQGH�9RUHLQVWHOOXQJHQ�ZXUGHQ�JHWURIIHQ�

■ 'LVSOD\VSUDFKH��'HXWVFK

■ 'LVSOD\EHOHXFKWXQJ��(LQ

■ 'LVSOD\NRQWUDVW���

■ )XQNWLRQVWDVWHQ��1LFKW�EHOHJW

■ :DKOYHUIDKUHQ��7RQZDKO��0HKUIUHTXHQ]ZDKOYHUIDKUHQ� �0)9�

■ 1RWUXIQXPPHUQ�������� ������ ���1LFKW�EHOHJW

■ 7HOHIRQ�3,1������

■ 5XIWRQ�/DXWVWlUNH���

■ 5XIWRQ�0HORGLH���

■ +|UHUODXWVWlUNH���

■ 7HOHIRQEXFK��.HLQH�(LQWUlJH�YRUKDQGHQ

■ :DKOZLHGHUKROXQJVOLVWH��/HHU

■ :DUWHPHORGLH��(LQ

■ 7DVWHQVSHUUH��$XV

■ 9RUZDKO]LIIHUQ��$.=��$.=���+$.=���.HLQH�(LQWUlJH�YRUKDQGHQ

■ 3DXVHQOlQJH�QDFK�$.=�+$.=����6HNXQGH

■ /DXWVSUHFKHU�/DXWVWlUNH���

■ *HVSUlFKVGDXHUDQ]HLJH��(LQ

■ $PWVKROXQJ��EHU�9RUZDKO]LIIHU��$.=�+$.=���$XV
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6HOEVWKLOIH�EHL�6W|UXQJHQ

:HQQ�,KU�7HOHIRQ�VLFK�HLQPDO�QLFKW�VR�YHUKlOW��ZLH�6LH�HV�Z�QVFKHQ��YHUVXFKHQ�
6LH�]XQlFKVW��VLFK�PLW�GHU�IROJHQGHQ�/LVWH�VHOEVW�]X�KHOIHQ��:HQQ�6LH�GHQ�)HKOHU�
QLFKW�VHOEVW�EHKHEHQ�N|QQHQ��VWHKW�,KQHQ�GHU�7�6HUYLFH�XQWHU�GHU�5XIQXPPHU�
��������������RGHU�XQVHUH�6HUYLFH�+RWOLQH�XQWHU��������������]XU�9HUI�JXQJ�

����������������������������������

=XODVVXQJ

,KU�7HOHIRQ�LVW�YRP�ª%XQGHVDPW�I�U�=XODVVXQJHQ�LQ�GHU�7HOHNRPPXQLNDWLRQ©�
]XJHODVVHQ��(V�GDUI�GXUFK�MHGHUPDQQ��EHU�GLH�7HOHNRPPXQLNDWLRQV�$QVFKOX��
(LQKHLW��7$(��DQJHVFKDOWHW�XQG�LQ�%HWULHE�JHQRPPHQ�ZHUGHQ�

6W|UXQJ 8UVDFKH $EKLOIH

.HLQ�:lKOWRQ�LVW�]X�K|UHQ� 'LH�$QVFKOX�VFKQXU�GHV�+|UHUV�
RGHU�*HUlWV�LVW�QLFKW�ULFKWLJ�
JHVWHFNW�

=LHKHQ�6LH�VLH�KHUDXV�XQG�VWHN�
NHQ�6LH�VLH�QRFK�HLQPDO�HLQ�

'DV�7HOHIRQ�ZlKOW�NHLQH�5XI�
QXPPHUQ�

7DVWHQVSHUUH�LVW�HLQJHVFKDOWHW� 7DVWHQVSHUUH�DXVVFKDOWHQ
�VLHKH�6HLWH ����

1DFK�GHP�:lKOHQ�LVW�NHLQ�5XI�
WRQ�]X�K|UHQ�

'DV�:DKOYHUIDKUHQ�LVW�IDOVFK�HLQ�
JHVWHOOW�

6WHOOHQ�6LH�HV�XP
�VLHKH�6HLWH ����

,KU�*HVSUlFKVSDUWQHU�K|UW�6LH�
QLFKW�

'LH�6WXPPWDVWH�LVW�JHGU�FNW� 'U�FNHQ�6LH�VLH�QRFK�HLQPDO�

6LH�HUKDOWHQ�NHLQH�$QUXIH� 'HU�+|UHU�LVW�QLFKW�ULFKWLJ�DXIJH�
OHJW�

+|UHU�DXIOHJHQ�

'DV�*HUlW�XQWHUEULFKW�6LH�EHLP�
3URJUDPPLHUHQ�

'LH�9HUPLWWOXQJVVWHOOH�KDW�P|JOL�
FKHUZHLVH�QDFK���0LQXWHQ�GLH�
6SDQQXQJ�UHGX]LHUW�

+|UHU�I�U���6HNXQGHQ�DXIOHJHQ�
XQG�ZLHGHU�DEKHEHQ�

=ZHLWHV�7HOHIRQ�DQ�HLQHP�DXWR�
PDWLVFKHQ�:HFKVHOVFKDOWHU�
�$:$'R��IXQNWLRQLHUW�QLFKW�
�PHKU��ULFKWLJ�

7HOHIRQ�NDQQ�QXU�PLW�QHXHQ�
=XVDW]HLQULFKWXQJHQ�EHWULHEHQ�
ZHUGHQ�

$:$'R�JHJHQ�8PVFKDOWHU�7��
DXVZHFKVHOQ�

=XVlW]OLFKHU�:HFNHU�NOLQJHOW�
QLFKW�

=XVDW]ZHFNHU�NDQQ�QXU�PLW�
QHXHP�8PVFKDOWHU�EHWULHEHQ�
ZHUGHQ�

7HOHIRQ�XQG�=XVDW]ZHFNHU��EHU�
8PVFKDOWHU�7��EHWUHLEHQ�

%HL�7HOHIRQDQODJHQ�

.HLQH�E]Z��IDOVFKH�9HUELQGXQJ�
QDFK�:DKO�DXV�HLQHP�6SHLFKHU�

² 9RUZDKO]LIIHU��$.=�+$.=��
QLFKW�HLQJHJHEHQ�

² $PWVKROXQJ��EHU�$.=�+$.=�
LVW�QLFKW�HLQJHVFKDOWHW�

² 'LH�:DKOSDXVH�LVW�]X�NXU]�

$.=�+$.=�HLQJHEHQ��HLQVFKDO�
WHQ�XQG�HYWO��OlQJHUH�3DXVHQ�
OlQJH�HLQVWHOOHQ
�VLHKH�6HLWH ���II���
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&(�=HLFKHQ

'LHVHV�7HOHIRQ�HUI�OOW�GLH�$QIRUGHUXQJHQ�GHU�(8�5LFKWOLQLHQ

'LH�.RQIRUPLWlW�GHV�7HOHIRQHV�PLW�GHQ�R�J��5LFKWOLQLHQ�ZLUG�GXUFK�GDV�&(�=HL�
FKHQ�EHVWlWLJW�

����������������������������������

6HUYLFH

6LH�KDEHQ�HLQ�PRGHUQHV�3URGXNW�GHU�'HXWVFKHQ�7HOHNRP�HUZRUEHQ��GDV�HLQHU�
VWUHQJHQ�4XDOLWlWVNRQWUROOH�XQWHUOLHJW�

+DEHQ�6LH�)UDJHQ�]XP�*HUlW��ZHQGHQ�6LH�VLFK�ELWWH�DQ�GLH�6HUYLFH�+RWOLQH�XQWHU�
GHU�5XIQXPPHU���������������

,P�6W|UXQJVIDOO�²�DXFK�QDFK�GHU�*DUDQWLH]HLW�²�VWHKW�,KQHQ�XQVHU�7�6HUYLFH�]X�
VlW]OLFK�XQWHU�GHU�5XIQXPPHU���������������RGHU�XQVHU�3HUVRQDO�LP�7�3XQNW�
JHUQH�]XU�9HUI�JXQJ�

����������������������������������

*DUDQWLHHUNOlUXQJ

'LH�'HXWVFKH�7HOHNRP�$*�OHLVWHW�I�U�0DWHULDO�XQG�+HUVWHOOXQJ�GHV�7HOHNRPPX�
QLNDWLRQVHQGJHUlWHV�HLQH�*DUDQWLH�YRQ����0RQDWHQ�DE�GHU�hEHUJDEH��'HP�.lX�
IHU�VWHKW�]XQlFKVW�QXU�GDV�5HFKW�GHU�1DFKEHVVHUXQJ�]X��'LH�'HXWVFKH�7HOHNRP�
$*�NDQQ��VWDWW�QDFK]XEHVVHUQ��(UVDW]JHUlWH�OLHIHUQ��

$XVJHWDXVFKWH�*HUlWH�RGHU�7HLOH�JHKHQ�LQ�GDV�(LJHQWXP�GHU�'HXWVFKHQ�7HOH�
NRP�$*��EHU��%HL�)HKOVFKODJHQ�GHU�1DFKEHVVHUXQJ�RGHU�(UVDW]OLHIHUXQJ�NDQQ�
GHU�.lXIHU�LQQHUKDOE�GHU�*DUDQWLH]HLW�5�FNJlQJLJPDFKXQJ�GHV�9HUWUDJHV��:DQ�
GHOXQJ��RGHU�+HUDEVHW]XQJ�GHV�.DXISUHLVHV��0LQGHUXQJ��YHUODQJHQ��

'HU�.lXIHU�KDW�IHVWJHVWHOOWH�0lQJHO�GHU�'HXWVFKHQ�7HOHNRP�$*�XQYHU]�JOLFK�
PLW]XWHLOHQ��'HU�1DFKZHLV�GHV�*DUDQWLHDQVSUXFKV�LVW�GXUFK�HLQH�RUGQXQJVJH�
Pl�H�.DXIEHVWlWLJXQJ��.DXIEHOHJ��JJI��5HFKQXQJ��]X�HUEULQJHQ��

'HU�*DUDQWLHDQVSUXFK�HUOLVFKW��ZHQQ�GXUFK�GHQ�.lXIHU�RGHU�QLFKW�DXWRULVLHUWH�
'ULWWH�LQ�GDV�*HUlW�HLQJHJULIIHQ�ZLUG��6FKlGHQ��GLH�GXUFK�XQVDFKJHPl�H�
%HKDQGOXQJ��%HGLHQXQJ��$XIEHZDKUXQJ��VRZLH�GXUFK�K|KHUH�*HZDOW�RGHU�VRQ�
VWLJH�lX�HUH�(LQIO�VVH�HQWVWHKHQ��IDOOHQ�QLFKW�XQWHU�GLH�*DUDQWLH��

$OOH�ZHLWHUHQ�*HZlKUOHLVWXQJVDQVSU�FKH�GHV�.lXIHUV�VLQG�DXVJHVFKORVVHQ��
VRZHLW�VLH�QLFKW�DXI�9RUVDW]��JUREHU�)DKUOlVVLJNHLW�RGHU�EHVRQGHUHU�=XVLFKHUXQJ�
GHU�'HXWVFKHQ�7HOHNRP�$*�EHUXKHQ��

�������(:*
������(:*

ª(OHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW©�
ª(OHNWULVFKH�%HWULHEVPLWWHO�]XU�9HUZHQGXQJ�LQQHUKDOE�
EHVWLPPWHU�6SDQQXQJVJUHQ]HQ©�
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%HL�(UEULQJXQJ�GHU�*HZlKUOHLVWXQJ�GXUFK�XQVHUH�6HUYLFHVWHOOH�EHKHEW�GLHVH�DOV�
JDUDQWLHSIOLFKWLJ�DQHUNDQQWH�0lQJHO�GHV�*HUlWHV�RKQH�%HUHFKQXQJ�YRQ�1HEHQ�
NRVWHQ��)UDFKW��XQG�9HUVDQGNRVWHQ�I�U�GHQ�ELOOLJVWHQ�5�FNYHUVDQG�LQQHUKDOE�GHU�
%XQGHVUHSXEOLN�'HXWVFKODQG�JHKHQ�GDEHL�]X�/DVWHQ�GHU�'HXWVFKHQ�7HOHNRP�$*�

����������������������������������

5HF\FOLQJ

+DW�,KU�7HOHIRQ�DXVJHGLHQW"�%ULQJHQ�6LH�HV�]X�XQV�
'LH�'HXWVFKH�7HOHNRP�HQWVRUJW�HV�IDFKJHUHFKW��RE�JHPLHWHW�RGHU�JHNDXIW�

,KU�7HOHIRQ�ZLUG�]HUOHJW��'LH�0DWHULDOLHQ�DUEHLWHQ�ZLU�JHWUHQQW�DXI��'HQ�.XQVWVWRII�
I�KUHQ�ZLU�GHP�5HF\FOLQJ�]X�XQG�VWHOOHQ�GDUDXV�QHXH�7HOHIRQJHKlXVH�KHU�
'LH�(OHNWURQLN�ZLUG�LQ�LKUH�%HVWDQGWHLOH�.XSIHU��(LVHQ�XQG�6WDKO�DXIJHWUHQQW�XQG�
ZLHGHUYHUZHQGHW�

)�U�GLH�+HUVWHOOXQJ�YRQ�7HOHIRQHQ�ZHUGHQ�VHLWHQV�GHU�'HXWVFKHQ�7HOHNRP�HLQH�
5HLKH�YRQ�9RUJDEHQ�JHPDFKW��GLH�GDV�9HUZHQGHQ�YRQ�XPZHOWIUHXQGOLFKHQ�
0DWHULDOLHQ�YRUVFKUHLEHQ�XQG�HLQH�VRUWHQUHLQH�7UHQQXQJ�GHU�0DWHULDOLHQ�HUP|J�
OLFKHQ��'DGXUFK�YHUULQJHUQ�ZLU�GHQ�$QWHLO�GHU�5HVWVWRIIH�ZHVHQWOLFK�
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6WLFKZRUWYHU]HLFKQLV

$

$FFHSWLQJ�D�VHFRQG�FDOO �
$.= ��
$PWVYHUELQGXQJ ��
$QNORSIHQ
² DQQHKPHQ�DEZHLVHQ ��
² HUODXEHQ�VSHUUHQ ��
$QRQ\P�DQUXIHQ ��
$QUXIZHLWHUVFKDOWXQJ �����
$Q]HLJH
² %HOHXFKWXQJ�HLQ��DXVVFKDOWHQ ��
² .RQWUDVW�HLQVWHOOHQ ��

%

%XFKVWDEHQ�HLQJHEHQ �

'

'LVSOD\
² %HOHXFKWXQJ�HLQ��DXVVFKDOWHQ ��
² .RQWUDVW�HLQVWHOOHQ ��
'LVSOD\DQ]HLJHQ �
'UHLHUNRQIHUHQ] ��

)

)ODVK ��
)XQNWLRQVWDVWHQ
² HLQVWHOOHQ ��
² ZlKOHQ ��

*

*DUDQWLH ��
*HKHLP]DKO ��
*HVSUlFKVGDXHUDQ]HLJH ��

+

+$.= ��
+RRN�)ODVK ��
+|UHU�/DXWVWlUNH ������

,

,PSXOVZDKO ��
,:9 ��

.

.RQIHUHQ]JHVSUlFK ��

/

/DXWVSUHFKHU
² HLQVFKDOWHQ ��
² /DXWVWlUNH�HLQVWHOOHQ ������
/LHIHU]XVWDQG ��

0

0DLOER[ ��
0DNHOQ ��
0HORGLH ��
0)9 ��
0LNURIRQ�VWXPPVFKDOWHQ ��

1

1RWUXIQXPPHUQ
² VSHLFKHUQ ��
² ZlKOHQ ��

3

3,1��7HOHIRQ�� ��
3XOVZDKO ��

5

5HF\FOLQJ ��
5�7DVWH ��
5�FNIUDJHQ ��
5�FNUXI�EHL�EHVHW]W
² DNWLYLHUHQ ��
² SU�IHQ��GHDNWLYLHUHQ ��
5XIWRQ�/DXWVWlUNH ������
5XIWRQ�0HORGLH ��
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6

6HOEVWKLOIH ��
6HUYLFH ��
6LFKHUKHLW ��
6LFKHUKHLWVIXQNWLRQHQ ��
6SUDFKH�IHVWOHJHQ ��
6SUDFKHQ�HLQVWHOOHQ ��
6WXPPVFKDOWXQJ ��

7

7DVWHQVSHUUH ��
7HOHIRQDQODJH ��
7HOHIRQEXFK ����
² (LQWUlJH�O|VFKHQ��lQGHUQ ��
² 5XIQXPPHUQ�ZlKOHQ �
² 5XIQXPPHUQ��1DPHQ�HLQWUDJHQ ��
7HOHIRQLHUHQ �
7HOHIRQ�3,1 ��
7HOHNRP�5XIQXPPHUQ ������
7�1HW�%R[
² HLQVWHOOHQ ��
7�1HW�&RGHV
² lQGHUQ ��
² =XVDPPHQVWHOOXQJ ��
7�1HW�/HLVWXQJHQ ��
7RQVHQGHUIXQNWLRQ ��
7RQZDKO ��
7�7DVWH
² )XQNWLRQHQ�IHVWOHJHQ ��
² ZlKOHQ ��

9

9RUZDKO]LIIHUQ ��

:

:DKOSDXVH
² DQ�7HOHIRQDQODJH ��
² I�U�5�7DVWH ��
² VSHLFKHUQ ����������
:DKOYHUIDKUHQ ��

:DKOZLHGHUKRO�7DVWH �
:DKOZLHGHUKROXQJ �
:DKOZLHGHUKROXQJVOLVWH �
:DUWHPHORGLH ��
:HUNVHLQVWHOOXQJHQ ��

=

=XODVVXQJ ��
=ZHLWHQ�*HVSUlFKVSDUWQHU�DQUXIHQ ��
=ZHLWHV�*HVSUlFK�DQQHKPHQ ��
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+HUDXVJHEHU�
'HXWVFKH�7HOHNRP�$*��%RQQ

bQGHUXQJHQ�YRUEHKDOWHQ
61U��$������;���$��������
6WDQG��-XQL�����
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